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BA The Mortgagor covenants and agrees as follows; I“
N I
W pay the principal of and interest on the indebtedness cvidenced by the said note, at the times and in the manner ! )
ided, Privilege is reservd to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that ;
{ » on the note, on the first day of any month prior to maturity: Provided, however, that written notice of an intention to exercise \‘
C ge is given at least thirty (30) days prior to prepayment; and provided further that in the event the debt paid in full prior to ]‘
maturity and at that time it is insured under the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge 11
\ of one per centum (1%) of the original principal amount thercof, except that in no event shall the adjusted premium exceed the aggregate |
1 amount of premium charges which would have been payable if th rtgage had continued to be insured until maturit ch payment to be 1}
applied by the Grantce upon its obligation to the Federal Housing LITLETrator ... 0N account of morty: nsurance, 1]
2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note secured |
\ hereby, the Mortgagor will pay to the Mortgagee until the said note is {ully paid, the following sums: H
(a) If this mortgage and the note secured hereby are insured under the provisions of the National Housing Act and so long as they con- ‘ =1
] tinue to be insured, onc-twelfth (1/12) of the annual mortgage in nce premium for the pyrpose of putting the Mortgagee in I { |
funds th which to discharge the said Mortgagee’s_obligation to the Federal Housing . Administ LoxX. for mortgage insur- !
ance premiums pursuant to the prov f Title .II . of the National Housing Act, as amended, and Regulati eunder. I !
A The Mortgagee shall, on the termir i ation to pay mortgage insurance premiums, credit to the accounty of the I
Ny Mortgagor all payments made under the provisions of this subscction which the Mortgagee has not become obligated to pay to |
the Federal Housing _Adminlstrator | |
(b) A sum equal to the ground rents if any and special as ments next due on the premises s mortgage | |
i plus the premiums that will nes ble on policies of fire and other hazard insurance on the premises covere | |
heheby (all as estimated by the 1 e Il sums nlrendy paid therefor divided by the number of months to elap!
before one month prior to the date when such ground rents, premiums, taxes gessments will become delinquent, such sums I
A to be held by Mortgagee in truct to pay said ground rents, premiums, taxes pecial a ments, before the same become
| delinquent. |
| (c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured t
| hereby shall be added together and the aggregate amonnt thereof shall be paid by the Mortgagor cach month in a single pay- |
| ment to be applied by the Mortgagee to the fodowing itcms in the order set forth:
1l (1) premium charges under the contract of ir ince with the Federal Housing Administrator— |
! I (2) ground rents, if any, taxes, ments, fire and other hazard insurance premiums; {
~ H st on the note secured hereby; and
Il tion of the principal of said note. |
1 ney in the amount of such aggregate monthly pryment shall, unless made good by the Mortgagor prior to the due date
| of the next such payment, constitute an event of default urder this mortgage. The Mortgagee may collect a “late charge” not to
| exceed two cents (Zc) for each dollar (§1) of each paym nt more than fifteen (15) days in arrears to cover the extra expense |
| involved in handling delinqunt payments. ‘
| | 3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall exceed the amount of payments
| actually mace by the Mortgagee for ground rents, taxes and sments or insurance premiu as the case may be, such exce: Wl be
| credited by the Mortgagee on subsequent payments of the same nature to be made by the Mortgagor. If, however, the monthly payments
| made by the Mortgagor under (b) of paragraph 2 prececing shall not be sufficient to pay ground rents. taxes and assessments or iniurance pr it
mijums, as the case may be, when the ¢ shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount nee-
1 essary to make up the deficiency, on or befere the date when payment of such ground rents, taxes ssessments, or insurance premiums shell
il be due. If at any time the Mortgagor 1 tender to the Mortgzagee, in accordance with the provis ired hereby, full payment
h i of the entire indebtedness represented thereby, th ragee shall, in computing the amount of such indebtedness, credit to the account of the
1l Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to pay to [
I the Federal Housing A i t d any nee remaining in the funds accumulated under the provisions of (b) of paragraph 2 |
i hereof. 1f there shall be ki the provisions of this mertgage resulting in a public sale of the premises covered hereby or if the |
| Mort acquires the property otherwize after default, the Mortgogee shall apply, at the time of the commencement of such proce edings, |
t the time the property is otherwise acquired, the halance then romaining in the funds accumulated uncer (b) of P iph 2 preceding, I
\ i s a credit against the amount of principal then remaining unpaid vnder said note and shall properly adjust any payments which shall have |
o f been made under (a) of paragraph 2, [
It 4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for which 1
\ I provision has not heen made hereinbefore, and in default thereof the Mortgagee may pay the same. [
b| I 5. That he will keep the premi above conveyed in as good order and condition as they are now and will not commit or permit any |
\\‘- i waste ther:of, reasonable wear and tear excepted. N I
il 6, That the Mortgagor will keep the improvements now N9 or hereafter erected on the mortgaged premis insured as may be I
NS I required from time to time by the Mortgagee against loss by fire and other haz rds, casualties and contingencies including war damage in |
Ny i such amounts and for such periods as it may require and will pay promptly, when due, ar v premiums on such insurance provision for payment |
] of which has not been made hercinbefore. All insurance shall be carried in companies approved by the Mortgagee and the polic and re- l‘
I newals thereof shall be held by it and have attached thereto lo able clauses in favor of and in form acceptable to the Mortgagee. In I
1% event of Joss he will give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor,
! ond each insurance company concerned is hereby authorized and directed to make payment for such loss direetlv to the Mortgagee instead of "
l to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option. f
| either to the reduction of the incebtedness hereby secured or to the 1~ etoration or repair of the property damaged. In event of foreclosure of |

| this mort
the Mortg

7. That if the Mortgagor fails to make any yment provided for in this mortgage for taxes, insurance premiums, revair of the prem-
or the like, then the Mortgagee may pay the snme and o1 sur

¢ or other transfer of title to the mm't::.'lf:ﬂ! property in extinguishmentof the debt secured hereby, all right, title and interest of
ror in and to any insurance policies then in force shall passta the purchaser or grantee.

|
|
| ises v €0 advanced, with interest thercof at four and one-half per centum | {
| (4%29) per annum from the date of such advance, shall be payable on demand and shall be secured hereby. |
Ty 8. That if there shall be a default in any of the term-. conditins or covenants of this mortgage, or of the note secured hereby. then |
® | eny sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortgagee, become immediately due and payable. The Mort- |
" t“ gagee shall then have the right to enter into the possession of the mortgaged premises and collect the rents ues and profits thereof, In
wi It the event of anv default, os herein described, this mortgage may be forecloced. Aporaisement is hereby waived.
A i 9. The Mortgagor further agrees that should this morteaes and the note serured hereby not be eligible for insurance under the National |
& on ‘1 Hovsing Act within® = = = =~ from the date hercof (written etatement of any officer or authorized agent of the Federal Housing Ad- |
o me I ministration dated subsequent to the= = = = = = time from the date of this mortgage, declining to insure said note and this
u I nml‘l;::‘!'v, lrrl'il z deen ;] ]«'on]r‘hh‘ivul pl'nofl luf such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums |
thi sccured hereby immedintely due and payable. |
& of E § Natice of (lr‘n e ise of any uptinn‘m nted llol‘oin to the M'\_r?f:f\mm is not rcmllix:’d to be given, nants herein contained shall |
A 19 | ln.ntl, and the benefits and ndvontege L] inur~ to. the resne~tive heirz, executors, administrators, suecesso 15 of the parties hereto.
i Whenever used, the singular number shall include the plural, the plurz! the singular, and the use of any gender shall be applicable to all genders.

R
| i | IN WITNESS WHEREOF the Mortgagor (s) haVe.__ hereunto set tLedr . hand(s) and seal(s) the day and year first above I
& written,

[SEAL]

3 ji —B. Eaki [SEAL]

g A/
N . Yy ? .
personally known to be the same person(s) who executed the above and foregoing instrument of writing, and duly acknowledged the execution

of same
IN WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal on the day and year last above written, |

(SEAL)

" RO [SEAL] i
|
!
e —- [SEAL] |
i
‘1
STATE OF I |
88: |
COUNTY OF Douglas it
BE IT REMEMBERED, that on this..__28th day of ..sSeptemher 19..44., before me, the undersigned, |
a Notary Public in and for the County and State aforesaid, personally arpeared Eakins & Jessie M, Eaking 0 me ; |

Howard Wisemasn -
xpires Notary Public,
oL
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