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The Mortgagor covenants and agrees as follows:

the principal of
id to pay the de
day of any month prior to r

1. Tl AI he will promptly pay
therein prov I ilege is reser
ure next due on the note, on the m~
such privile 1 o is given at least thi (30) days prior to prepayme n"

aturity and at that time it is ins ‘nm( under the provisions uf Ih
ne 1\1‘ ce .“um 11’} ) of lh\‘ or i\l amoun

m! btedness evidenced by the said note, at the times and in the manner
amount equal to one or more nlmhh]) payments on the principal that
Provided, however, that written notice of an intention to e
and provided further that in the event the debt is paid in full p
ional Hn\. sing Act, he will pay to the Grantee an adjusted m(mil m charge
pt that in no event shall the adjus ted premium ced the aggregate
l u»ulumwl to be insured until m turity; such payment to be
.. 0N account of mortgage insurance,
cipal and interest payable under the terms of the note secured

nl'

ortgage hi

he Federai Hous ing .
2. Ti 'tl', and in addition to, the monthly pa

hereby, the ] AZ0T W, 7 to the Mortgagee until the said note y paid, .\10111... ;
a) 1d the note secured hereby are insured ung N. "the provisions of the National Hous ing Act and go long as they con-
twelfth (1/1») <:f WH mual mortgage insurance premium for the purpose r\f putting the Ymt:m,m in
hich to dischar fhlhh:m(yu to the Federal Housing _-0min r_ for rtgage insur-
ice_premiums pu nt to the prov onal Housing Act, as .mwndr\l n.(] lh\"ul.n ns thercunder.
shall, on the termi 'nn ln pay mortgage insurance premiums, credit to the accounty of the
L section which the Mortgagee has not become obligated to pay to

of Title
ation of its n.vlw
uh' under. ln-

The Mortgagce

sum equal to the grot ents if any
s the premiums that w ill m“.{ become d

(b)

taxes ¢ nts next due on the premises covered by this mortgage,
and ind other hazard insurance on the premises cover
(d“ as cstimated by the Mortgagee) les ; al pnid therefor divided by the number of months to elapse
‘.x‘m\- one month prior to the date when such ground rents, prem img, tax ments will ome delinquent, such
\u be held by Mortgagee in truct to pay d ground rents, premiums, taxes and s sments, before the same become
delinquent,
(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amovnt th »nnf shall be paid by the Mortgagor each month in a single pay-
ment to be applied by the Mort e to the following itcms in the order set "mLh'
premium chs contract of insurance with the I ulc t
,,muml ren 3, fire and pther h

f fire

principal of sai
in the amount of such
h payment, constitute an ev
) for eac h wH ar ($1)
lelinqunt | lmnl
3. That if llu' total of the payments made by the Mortgagor under (b) of graph 1 preceding shall (‘('vni the amount of payments
actually mace by the Mortg J fﬂl‘ ground rents, and sments or insurance premiu as the may be, such excess shall be
eredited by the Mortgagee on subsequent pa of the same nature to be made by the \Iml .w. I er, the monthly payment
agor m.dw (I\) of pa cing shall not be sufficient to pa ents or insurance p
ums, ns the case may be, when the ne shall become due and ps ble, then the nount ne:
ary to make up the deficiency, on or lu ore the date when payment of such ar m d rents, ments, or insura
be due. t any time th ]l tender to the Mortgagee, in accordance with the prov < the note secured hercby ym
i 3 1, in computing thu amount of such indebtedness, credit to the account of the
of, which the Mortgagee has not become obligated to pay m
funds accumulated under the provisions of (b) of paragr
resulting in a [mMn sale of the prem covered hereby
se after default, the 1 apply, at the time of the commencement o
» acquired, th ance tmaining in the funds accumulated uncer (b) of paragr
ipal then remaining unpaid under said note and shall properly adjust any payments w

/ Pryment shall, unless made good by the Mortgagor prior to the due date
urder this mortgage. The Mortgagee may collect a “late charge” not to
¥ym nt more than fifteen (15) da in arrears to cover the extra expense
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5 nml any balance rem
iny of the pro

sisions of u“
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h shall he

amount of
1 aragre ‘]1]1 2
1. hat he \'111 pay all ta ments, water rates, and other governmental or municipal c¢harges
provisior not been made ln\«m‘n f'nn, and in \lu ullh thereof the \Inx‘r_ ce mayv pay the same.

5. That he will keep the premiscs above ronveyed in as good order and condition as they are now and will not commit or permit any
waste thereof, onable - and tear excepted.

6. i

, fines, or impositions, for which

Mortg ) the improve g now ea the m mt:'.n' wl l..umm 8, insured as may be
required from time to time by Mortgagee agains by fi 3 r dam in
5 mounts and for such periods as it y require and will pr . when (’uu. un\' ‘premiums on such inee provision for payment
of which has not Iw-n made hereinb All insurance ‘h'll be mpanies approved by the Mortgagee and the policics and re-

newals thereof shall be held 1
event of loss he will give imme

re attached thereto los rl\'\H» clauses in favor of and 1n form acceptable to the \Inm:."mu In
e by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor,
end each insurance company concerned is hereby authorized and niixr payment for such loss directlv to the Mortgagee instead of
to the Mortgagor and the Mortgagee jointly, and the insu , or any part thereof, may be applied by the Mort agee at its option.
either to the reduction of the incebtedness l'(-uhv secured or to the r Hm ation or repair of the property damaged. In event of foreclosure of
this mmI" 1ge or other transfer of title to the mnlu\.‘,,ul property m extinguishmentof t]w debt secured hercby, all right, title and interest of
the B Im(p’wm' in and to any insurance policies then in force sha ¥ rrantee.

That if the Mor ror fails to m"lw any payment ,,unirh‘r) forin t age for taxes, insurance premiums, rerair of the prem-
ise! 01' “the like, then the Mortgagee may v the same and ol sums so q()\mm-w] with interest thereof at four and one-half per centum

7e) per annum from the date of such .nl..m(‘“, shall be payable on demand and shall be secured hereby.

8. That if there shall be a default in any of the term i*ins or covenants of this mortgage, or of ﬂm note secured hereby, then
any sums owing by the Mortgagor to the Mort ,.A':rv- E at the option of the Morteagee, become immediately due and payi
gogee shall then have the right to enter int ion of the mor '\ml collect the ren
the event of anv default, os herein deseri gem Appraisement is hercby waived.

9. The Mortgagor further agrees that should this mort ote seeured 1‘,r'\'ohy not be eligible for incurance under the National
Hovging Act within & months . from the date hercof (\ ritten statement of any officer or authorized acent of the Federal Housine Ad-
inistration dated subesequent to the u nont} me from the date of this mortgage, declining to insure said note and this
mortgape, being deemed conc > proof of y), the Mortgagee or the holder of the note may, at its option, declare all sums
secured F by immediately due and payable.

Notine of the excreise of any option granted l'mvm to the Mortgaeee is
hind, and the henefits and pdvantaees sha'l inure to. the ective n'

Whenever uzed, the ringular nur , the plurz! tno

The covenants herein contnined shall
SUCCCSSOT gns of the parties hereto.
hall be applicable to all genders.

not reauired to be giver
ecutors, administrators,

N WITNESS WHEREOF the Mortgagor (s) ha ¥
tten,

. hereunto set hand(s) and seal(s) the day and year first above

Salsbury [SEAL]

[SEAL]

...... [SEAL]

—— [SEAL)]

STATE OF K/

COUNTY OF Shavmee

BE IT REMEMBERED, that on this . day of ....September before me, the undersigned,
a Notary Public in and for the County and State aforesnid, personally arpeared Sar his, to me

personally known to be the same per:
of samn~.
IN WITNESS WHEREOF, I have hercunto set my hand and Notarial Seal on the day and year last above written,

(JTA!‘. )

son(s) who exccuted 'the above and foregoing mxtnununt of writing, and (lulv ml.nn\\]w ged the execution

Nelson

Notary Publie. '

My Commission expires

SATISFACTION

The debt secured by this mortgage has been paid in full, and the Register of Deeds is authorized
to release it of record.

L;\"LU)L F A SAVINGS Al AN ASSQCIATION
By

(Corporation Seal)
Top 1951




