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i‘ The \Imk"'v):nr covenants and agrees as follows: '
i 1.° That he will promptly pay the principal of and interest on tn indebtedness evidenced by the said note, at the tin |
it therein provided, Privilege is reservd to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal th |
il are next dug on thu note, on the first day of any month prior to-matuyity: Provided, hm\mm. that sritten notice of an intention to c‘uu @ I
i such privilege is given nt least thirty (30) days prior to prepayment; and pr.nulml further that in the event the debt is paid in full prior to |
| maturity and at that time it is insured under the provisions of the National Hous sing Act, he will pay to the Grantee an adjusted premium ch ny. |
i of one per centum (19%) of the original principal amount thercof, except that in no (\ent shall the adjusted premium exceed the 3
i amount of premium charges which would have been payable if the mortgage had continued to be insured until maturi uch payment to lu.

}1 applied by the Grantee upon its obligation to the Federal Housing ... Commissioner .. . 0N ¢ 1t of mortgage insurance,
i 2. That, together with, and in addition to, the monthly payments of principal and intcrest payable under the terms of the note secured
| hereby, the Mortgagor will pay lu the \Imt;:‘u:u- until the said note i3 fully paid, 1hv following sums |
il (a) If this mortgage and the note secured hereby are insured underthe provisions of the Ni 1 Housing Act and so Jong as they con- |
il tinue to be insured, one-twelfth (1/12) of the lIUH..ll mortgage insurance premium fo, he “m‘p 50 ”( ’”1““,9 the Mortga in |
il funds with which to discharge the snid Morigagee's_obligation to the Federal HousingCOmmisgion . for mortgage insur- I
| ance premiums pursuant to the provisions of Title . IT.__..of the National Housing Act, as ame dul, .~x.d Regulations thereunder.
| The Mortgagee shall, on the termination of its obligation to pay mortgage insurance premiums, credit to the accounty of the |
i Mortgagor all paymentg made under the provisions of this subsection which the Mortgagee has not become obligated to pay to
‘ the Federal Housing ..Commissioner - ‘
| (b) A sum equal to the "mun(l rents if any & md (h(' taxes and gpecial assessments next due on the ]mmiw” covered by 1»”‘ mortgage, |
i plus the premiums that will next become due and payable on policies of fire and other hazavd insurance on the premi covered
| heheby (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse |
il before one month prior to ﬂu' date when such ground rent + premiums, taxes and assessments will become delinquent, such sums |
f l\'ll‘“ held by Mortgagee in truct to pay said ground "un, premiums, taxes and special ments, before the same become |
i delinquent,
I (c) Al ents mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured ‘
] shall bu added togethe id the aggregate amonnt thereof shall be paid by the Mortgagor each month in a single pay- i
!‘ ment to be 'um ied by the Mort ree to the following ittms in the order set forth: ! | .
I (1) premium churges under the contract of urance with the Federal Housing .Commis |
il (2) ground rents, if any, ments, fire and other hazard insurance premiums; I
i (3) interest on the note sec by; and |
il (4) amortization of the principal of said note, |
It Any deficiency in the amount of such aggregate monthly pryment shall, unless made good by the Mortgagor prior to the due date |
1l of the xw.\t such payment, constitute an event of ¢ fault ur der this mortgage. The A[(\ltw'\trog may collect a “late chs ' not to
exceed two cents (2¢) for each wll"l' (31) of cach paym:nt more than fifteen (15) days in arrears to cover the T |
il involved in handling delinqunt payments. |
i 3. That if the total of the payments made b\ the Mortgagor under (b) of paragraph 1 preceding shall exceec
| actually made by the Mortgagee fn ound rents, taxes and assessments or insurance premiums, as the case may Iw uv»h 3
| credited by the Mortgagee on subsequent n.l\mu\. of the me nature to be ma uh- 11' the Mortgagor. If, however, t)]r- mont ﬂ\
| made by the Mortgago under (b) of paragraph 2 prececing shall not be i und rents, taxes ;md [ ssments or i I
{l miums, as the case may be, when the same shall become due ble, ﬂ\ru the \Izmh gor shall pay to (hv Mort; |
it sory to make up the deficiency, on or before the date when ch ground rents, to pr |
f be (‘nu If at any time the Mortgagor shall (on der to the Mortg accordance with the provis ions of the note secured he cl-". full payn |
| he entire indebtedness 1 apresented thereby, Mo: tgagee shall, in computing the amount of such indebtedness, lit to the account of the H
it gor all payments mmh under the pm\ ions of (a) of paragr: ph 2 hereof, ch the Mortgagee he come obligated to pa |
| !]m Federal Housing -SSLOI‘.CI‘ , and any balance remaining in the fupd~ accumulated under the J ions of (b) of paragr |
hereof. If there shall be a default under any of the provisions of this me e ic sale of the premi «muu‘ hereby or i
| Mortgagee acquires the property othe e after default, the Mortgeg, ime of the commenceme § I
or at the time the ].’n ty is otherwise acquired, the balance then remainir funds accumulated t r (b) of
| as a credit agair he amount of principal then remaining unpaid under said note and shall properly adjust any pa
| been made under (a) of I \"mph
4. That he will pay all t assessments, water rates, and other governmental or municipal charges, fines, or impositions, for which
provision h 15 mot been nmd hnn‘mbd’ob. nd in default thereof the Mortgagee may pay the same.
'hat he will keep the prem bove conveyed in as good order and condition as they are now and will not commit or permit any
waste reasonable wear and tear (‘Mcd |
G, That the Mortgagor will keep the 1'x1‘1n\("11” nts now existing or hereafter erected on the mor tgaged premi insured as nm:.' be |
required from time to time by the \lmtg by fire and other haz nn! , casualti ingencies Iu‘lin;? war i |
| such amounts and for such periods as it m \ il e 1y promptly, when due, any premiums on such mkuv“\va provision fu |
i of which has not been made hereinbefore.” All insurance shall be caryied in componi ‘approved by the ‘Imtu'm\v nd the policies ¢ |
| newals thereof shall be held by it and ‘1 ched thereto loss payable clauses i in favor of and in form acceptable to the Mortgag |
I event of loss he will give immediate not yagee who may make proof of loss if not made promptly by the \Inngwm‘ I
i end each insurance company concerned is hvld\" authorized and “dirceted to make payment for such loss directly to the Mortgagee inste |
1 to the Mortgagor and the Mortgagee jointly nd the insurance proceeds, or any part thmoof may be applied by the Mortgagee at its option, I
f either to the reduction of the incebtedness hereby secured or to the r rtoration or repair of thc property damaged. In event of forcclosure of |
I this mortgage or other transfer of title to the mo rtgaged property in extinguishmentof the debt sccured hereby, all right, title and interest of |
‘-[ the Mortgazor in and to any insurance po]u" es then in force shall passto the purchaser or grantee. |
1 7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance premiun:s, revair of the prem- I
”' ises, or the like, then the Mortgagee may pay the same and nll sums so advanced, with interest thercof at four and one-half per centum |
| (43£9) per annum from the date of such :d\.\nm‘ shall be pay:. 1 demand and shall he secured hereby. |

8. That if there shall be a default in any of the terms, cond

] ns or covenants of this mortgage, or of the m'n q"nnml hereby, then
i eny sums owing by the Mortgagor to the Mortgagee .ﬂl. at the option of the Mortgagee, become H]H]H‘(]l'\h‘]\' due able. The Mort-
| gagee shall then have the right to ent nto the possession of the mortgaged premises And cnllm‘t the rents, issues md profits thereof. In |
the event of anv default, as herein described, this mortgage may be forerlosed. Appraisement is hereby waived, |

9. The ‘[mfs:’\"ﬂ) fmlhm' agrees that should this mortrace and the note secured hereby not be eligible for insurance under the National
Housing Act within® ©0 o ﬁmn tho date hereof (\\vnmn etatement of any oflicer or authoriz eJ agent of the Federal Housine Ad-
miristration dated =nl'wquev1t to “the .60 time from the date of this mortgage, de eclining to insure ss r! note and this
mortgage, being deemed conelusive plm»f of ,u”‘h moh"]lnht\'), the Mortgagee or the holder of the note may, at its option, declare all sums
| secured herchy immediately due and payable.
il Nntice of the exercize of any o)\tmu granted herein to the Mortgaeee is not required to be given. The covenants herein contained shall
| bind, and the berefits and ndvontages shall inure to. the resneefive he » executors, administrators, successors and sesigns of the parties hereto. i
I Whenever uzed, the singular nuxber shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders,

IN WITNESS WHEREOF the Mortgagor (s) haVe_.__ hereunto set .their.
written,

- hand(s) and seal(s) the day and year first above i

- [SEAL] ]

Betty A, Hall [SEATL]

2 S SO [SEAL]

et [SEAL] f

STATE OF KANSAS,

| countyor  DOUGLAS

| BE IT REMEMBERED, that on this - ey of e Jlll\‘,' 2., before me, the undersigned, |
| {
i a Notary Public in and for the County and State aforesaid, personally ay peared . Charles W, Hall & Bottw A.. -Ha 1. to i
i pexrsonally known to be the same person(s) who exccuted the above and foregoing instrument of \\n(mv, and duly” nd\nn\\lu,gcd the c\nutmu 1‘
| of same, I
’§ IN WITNESS WHEREOF, I have hercunto set my hand and Notarial Seal on the day and year last above written,
& May 16, 1948 Kelvin Hoover . \
| SLAL) My Conmn sion expires
‘ Il
|
i
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{




