-

was  writtan

rizinal

5
/

tered ;>,.‘.::/J'ir¢;«:~‘é LAiederr

The Mortgagor covenants and agrees as follows:

1,7 That he will promptly pay the principal of and interest on the indebtedness cvidenced by the snid note, at the times and in the manner
thercin provided,  Privilege is 1es rvd to pay the debt in whole, or in an amount equal to one ox more monthly payments the prineipal th
are next due-on the note, on the first day of any month prior to maturity: Provided, however, that written notice of an intention: to exercise
such privilege is given at least thirty (30) days prioxr-to prepaymer ind provided further that in the event the debt is paid in full prior to
maturity and at that time it is insured under the provigions of the N ational Housing Act, he will pay to the Grantee an adj ed premium charge
of one per centum (1%) of .the or ginal principa except that in no event shall the adjusted premium e ced the aggregate
amount of premium charges hich would have been | able if the mortgage had continued to be ingured until maturity; such payment to be
applied by the Grantee upon its obligation to the Federal Housing inistrator < on account of mortgage insurance,

9,” That, together, with, and in anddition to, the monthly payments of principal and interest payable under the terms of the note securcd

hereby, the Mortgagor ill pay to_the Mortgagee until the said note i3 fully paid, the following sums:

(a) If this mortgage and the note sceured hercby are insured ungder the provisions of the National Housing Act and go long as they con-
tinue to be so insured, one twelfth (1/12) of the annual mor{gage insurance premium for the purpose of putting the Mortgagee in
funds with which to discharge tt id Mortgagee's obligation to the Federal Housing Admin strator... for mortgage insur-
ance premiumg pursuant to the provisions of Title ..LL ...of the National Housing Act, as amended, and Regulations thercunder.

he Mortgagee shall, on the termination of its obligation to pay mortgage insurance premiums credit to the accounty of the
Mortgagor all payments, made under the provisions of this subsection which the Mortgag not become obligated to pay 1o
the Federal Housing - ‘Administrators.
(b) A sum equal to the ground rents if any and the taxes and special a
plus the premiums that will next become due and pay ble on policies
heheby (all o8 estimated by the Mort e sums \dy paid therefor di ded by the number of months to elapse
sefore one month prior to the date when such grov 1d rents, ]\rvmium,;, ta and assessment will become delinquent, such sums
o held by Mortgagee in truct to pay said ground reénts, premiums, taxes and special sessments, before the same become
jelinquent,
(¢) All payments mentioned in the two preceding subsections of thi ph and all payments to be made under the note gecured
hereby shall be added together and the ag amoiint thereof shall be paid by the Mortgagor each month in a gle pay-

ment to be applied by the Mortgagee to the forlowing itcms in the order set forth: N

(1) premium charges under the act o ce with the Federal Housing _Administrator. ;
(2) ground rents, if any, taxes ments, fire and other hazard insurance premiums;
( 0] u

{ \tion of the princ

3) interest on the note anc
4) amor
Any deficiency in the amount of thly pryment
of the next such payment, cone \ € it urder this mortgage.
exceed two cents (2¢) for each dollar (§1) of each payment more than fifteen (15)
involved in handling delinqunt payments.

2. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall exceed the amount of payments
actually mace by the Mortgagee for ground re nts, tax ments or insurance premiums, as the case may be, such excess s hall Le
credited by the Mortgagee on subsenquent payments of the same nature to be made by the Mortgagor. If, k r, the monthly payments
made by the Mortgagor under (b) of paragrar h 2 prececing shall not be sufficient to_pay ground rents, taxes and & csments or insurance pre-
miums, as the case m be, when the same ghall become du able, then the Mortgagor all pay to the Mortgagee any mount nec-
essary to make up the d iciency, on or before the date when T | such ground assessments, or insurance premiun shell

If at any time the Mortgagor s | tender to the Mor accordance with the provisions of the note secured hereby, full payment
of the entire indebtedn represented thereby ge A1, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payment de under the p a) of par ph 2 hereof, hich the Mortgagee has not become obligated to pay to
the Federal Iic ministrator.., s ng in the fund ccumulated under the provisions of (b) of pr
hereof. If there me ro resulting in a public sale of the premi ve
Mortgagee acquir ortge gee shall apply, at the time of the commencement of suel
or at the time the property is otherwise acquircd, emaining in the funds occumulated under (b) of 1 Jh 2 precedir
as a credit against the amount of principal then remaining unpaid under said note and shall properly adjust any payments which shall have
been made under 2
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(a) of paragraph 2.

4, That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for which
on has not been made hereinbefore, and in default thercof the Mortgagee may pay the same.

5. That he will keep the premises above conveyed in as good order and condition as they are now and will not commit or permit any
waste thereof, veasonable wear and tear excepted.

¢. That the Mortgagor will keep the improvements now ex ting or hereafter erected on the mortgaged premis red as may be
gee against loss by fire and other hazards, casualties and contingencies including war damage in

may require and will pay promptly, when due, any premiums on such insurance provision_for 7 ment
of which has not been made hercinbefore. A1l insurance shall be carried in companies approved by the Mortgagee and the policies and re-
newals thereof shall be held by it and have attached thereto los payable clauses in favor of and in form acceptable to the Mortpagee. In
event of loss he will give imodiate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor,
ond each insurance company concerned is hereby authorized and directed to ma wyment for such loss directly to the Mortgagee instead of
to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option,
either to the reduction of the incebfedness hereby secured or to the 1~ storation or repair of the property damaged, In event of foreclosure of
this mortgage or other transfer of title to the mortgaged property in extinguishmentof the debt secured hereby, all right, title and interest of
the Mortgacor in and to any insurance policies then in force shall passto the purchaser or grantee.

7. That if the Mortgagor {fails to make any payment pr wided for in this mortgage for taxes, insurance premiunms, revt ir of the prem-
or the like, then the Mortgagee may B3 the same and nll sums o advanc d, with interest thereof at four and one-half per centum
) per annum from the date of such advance, shall be payable on demand and shall be secured hereby.

8. That if there chall be a default in any of the terms, conditirns or covenants of this mortgage, or of the note secured heraby. then
any sums owing by the Mortgagor to the Mortgagee all, at the option of the Mortgagee, become immediately due and payable. The Mort-
gagee shall then have the right to enter into the possession of the mortgaged pren and collect the rents, lssues and profits thereof. In
the event of anv deofault, as herein de ribed, this mortgage may be forerlosed. Appraisement is hereby waived.

9, The Mortgagor further agrees that ghould this mortrane and the note secured hereby not he eli rible for insurance under the National
g Act within g.months... from the date hercof (written statement of any officer or author arent of the Federal Housing Ad-

tion dated subsequent to the 6.months ” time from the date of this mortgage, declining to insure said note and this
mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the mote may, at its option, declare all sums
cecured hereby immediately due and payable.

Notise of the exereise of any option granted herein to the Mortgaree is not required to be given. The covenants herein contained shall
bind, and the b nefits and adventages sha'l inurs to, the resnective he executors, administrators, succe. s and aseigns of the parties hereto.
Whenever used, the gingular number ehall include the plural, the plursd the singular, and the use of any gender shall be applicable to all genders.
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 IN WITNESS WHEREOF the Mortgagor (s) ha_Ve. hereunto set their
written.

hand(s) and seal(s) the day and year firs

e [SEAL]

.. [SEAT]

[SEAL]

[SEAL]

STATE OF XUl Miss ouri

COUNTY OF Jackson

BE IT REMEMBERED, that on thi. th.. . day of . July. SR 46, before mie, the undersigned,

ominickfo me

resaid, personally oy peared J..R. _Dominick.II.& Virginia V.
iged the execution

a Notary Public in and for the County and State
y acknowlec

personally known to be the same person(s) who executed the above and foregoing instrument of writing, and du
of sume
IN WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal on the day and year Jast above written,

. __Giadys.Rideout

June 5,198
Notary Pu

My Commission expires
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