Rece

" 2 o ANORTIZATION MORTGAGE f
THIS INDENTURE, Made this 21st day of “ay, 1946 between ELVIN C. HERSCHELL and LOIS K. HERSCHELL, his {
i'

|

kfl wife; of the County of Douglas, and “tate of “ansas, hereinafter called mortgagor, whether one or more, and
i THE FEDERAL LAND BANK OF WICHITA, Wichita, Igansus hereinafter called mortgagee ¢
i - WITNESSETH: That said mortgagor, for and in consideration of the sum of ONE THOUSAND THREE HUNDRED AND
1 nO/lOO ($1,300.00) ~==-- DOLLARS in hand paid by mortgagee, receipt of which is hereby acknowledged, mortgages
\ to said r:ortgig;- e, all of the following desc ibed real estate situate in the County of Douglas, and “tate c;f
| ‘ansas, to-wits: 3 e

I
i
|

South 60 acres of the East Half of the Southeast Quarter of Section Twenty-two,
Township Thirteen South, Range Bighteen East of the Sixth Frincipal Meridian;

‘ [
: l Connammg in all 60 acres of land, more or less, according to the U. S. Cover- |
nment Survey thereof; :

[ Together with all privileges,, hereditaments and appurtenances thereunto belonging, or in any wise
appertaining, inecluding all water, irrigation and drainage rights of every kind and desoription, h wever {
I e?'laencgn or manifested, end all rights-of-way apparatus and fixtures belonging to or used in connection there-
| wi th, whether owned by mortgagor at the date of this mortg or thereafter acquired. ‘
l mts mortgage is give to seoure the payment of a promissory note of even date herewith, executed by
| FAOA L s * 1 e N
| mortgagor to mortgagee, in the amount of $1300.00, with interast at the rate of 4 ver cent per annum said
principal with interest, being payable on the amortization plan in semi-annual installments, the last install-|
noipel : 3 ¢ I he ' 1 insts I
ment being due and payabls on the lst day of June 1966, and providing that defaulted payments shall bear interest
at the rate of six per cent per annum, o |
Mortgagor hereby covenants and agrees with mortg '

gee

1, To be now lawfully seized of the fee simple
to have good to sell and convey the same; i enoumbrances and to
to warrant and defend the title thereto against lain and ] rsons whom-|
soever, '
- ; 2. "fa pay when due all parmentsprovide for in the note(s) secured hereb
I S« ‘o pay when due all taxes, liens judgments, or assessmens which may lawfully assessed or

f levied against the property herein mortgaged.

[ 4. To insure and keep insured buildings and other

i placed on said premises against loss or damage by

I satisfactory to mortgagee, any policy evidencing su
able to mortgage ]

( ject general regulations of the

It used to pay for reconstruction of the c

it option of mortgagee, be applied in pa

L1, 3 T . .: A | ‘ | y . D
I this mortgage.
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which may hereafter be
and amounts
and loss theére-

and sub-

now on, or
1

tornado,

5. To use the proceeds from the loan seocured hereby solely for the purposes in mortgagor!s
application for said loan. ' S o
6. Not to permit either wilfully or by neglect, any unreas
premises or the buildi and ir ments situate thereon, but to keep the same in good repair a ?
all times; not to remove or permit to be removed from said premises any builldings or improvements
situate thereon; not to commit.or suffer waste to be committed upon the promises; not to out or | e g’
m remove any timber therefrom or permit same, excepting such as ray be necessary for ordinary f \
domestic purposes; and not to permit said real estale to depreciate in value because of ero
insufficient water supply or for inadequateror improper drain
7. To reimburse mortgagee for all costs and expenses incurred it in any suit to foreclose this
mortgage, or in any suit in which mortgagee may be obliged to defend or protect it rights or lien|
acquired hereunder including all abstract fees, court costs, & reasonable attorney fee where allowed
by law, and other expenses; and such sums shall be secured hereby and included in any decree of |

Y A
1able depreciation in the value of sald| @ &
A

ion
or-irrigation of said land.

i

foreclosure, | f’
T
‘ This mortgage is subject to the Federal Farm “oan Act and all acts amendatory thereof or supplementary C)E‘
| thereto. (
g In the event of the deathvof mortgagor, the heir(s).or legal respre

‘ A
ntativels) of mortgagor shall have ;0
the option, within 60 days of such death, to assume this mortgage and the stock interests held by the deceased >§
| in connection herewith.
in the event mortgagor fails to pay when due any taxes, ilens, judgments, or assessments lawfully :g

assessed against property herein mortgaged, or fails to mnintain urance as hereinbefore provided, mortgagae |
| may make such payment or provide such insurance, and the amount (s) paid therefor shall become a part of the |
indebtedness secured hereby and bear interest from the date of payment at the rate of six per cent per annum. | @
The said mortgagor hereby transfers, sefs over and conveys to the mortgagee all rents, royalties, bonusgs Q gi
and delay moneys that may from time to time become due and payable under any oil and gas or other mineral leasa(s)
of any kind now existing, or that may hereafter come into stence, covering the above described land, or any|
portion thereof, and said mortgagor agrees to execute acknowledge and deliver to the mortgages such deeds or !
other instruments as the mortgagee may now or hereafter require in order to facilitate the payment to it of said
rents, royaltiss, bonuses and delay moneys. All such sums so received by the mortgagee shall be applied; ?irit
to the payment of matured installments upon the note(s) secured hereby and/or to the reimbursement of the :
mortgagee for any sums advanced in payment of taxes, insurance premiuns, or other assessments as herein provided

l together with the interest due thereon; and second the balance, if any upon the principal remaining unpald, in

\

such a manner, however, as not be abate or reduce the semi-annual payments but to sooner retire and discharge |
the loan; or said mortgagee may at its option turn over and deliver to the then owner of said lands,either Lni
whole or in part, any or all such sums, without prejudice to its rights to take and retain any future sum or l
|
|

sums and without prejudice to any of its other rights under this mortgage. The transfer and conveyance hers-
under to the mortgageeof said rents, royalties bonuses and delay moneys shall be construed to be a provi
for the payment of redution of the mor tgage debt, subject to the morigagee's option as hereinbefore provided
i independent of the mortgage lien on said real estate. Upon payyment in full of the mortgage debt and the re-
lease of the mortpage of record, this conveyance shall become inoperative and of no further force and effect. |
| . In the event of foreclosure of this mortgags, mortgagee shall be entitled to have a receiver ap:ointedk
i by the court to take possession and control of the premises described herein and collect the rents, issues and}
| profits thereof; the amounts so collected by such receiver to be applied under the direction of the court of i
| - the payment of any judgment rendered or amount found due under this mortgage. ;
| [ In the event mortgagor defaults with respect to any coyenant. or condition hereof, then at the obtion |
l af mortraree, the indeh¥6dness secursd hereby shall f‘wr“wégh bocome due and payabls and bear interest at therate
‘orkaj'{ per cedt per annuh ang this mortgage shall become 54 gct to foreclosure: Provided, however, mortgagee may
“at its option and without.notlca annil any such acceleration but no annulment shall affect any subssquent breach
L of the coyenants and Vcondi;ions hereof, ;
| AZOT her
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- worly ereby walves notice election to declare the Wigle debt due as herein provided and aiso the
benefit of all stay, valuation, homestead and apprisement laws.

The covenants and agreements hereon contained shall extend to and be binding upon the heirs, e:cecuburs,:w‘m':_.::"f"':

administrators successers and assigns of the respective parties hereto. | on the origine

g
IN WITNESS ¥HEREOF, mortgagor has hereunto set his hand and seal the day and year first above written.|™¥ %% . 4

s
I Elvin C, Hherschell iy { BT dny
Lois K, Herschell ‘;wm"a

STATE OF KANSAS {‘Q
Before me, the undersigned, & Notary ‘ublic, in and for said County and State on this 27th day of “ly/_

1946, personally appeared Elvin C. Herschell and Lois K. Herschell, his wife, to me personally known and knows

to me to be the identical persons who executed the within and foregoing instrument and aoknowledged tc me tha o=
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