234

[
il
]
if
i
|
1]
f
]
|
|
{
it
i
|
it
|
i
i
ii
‘\
|
I
|
I
il
i
it
il
it
I
|
|
I
il
H
il
I
\i
W I
0 i
n I
fl ¥
tt it
of This releasa ||

1 was written
on the orl'm‘\‘

){i mortgage
mlercd
this da

The Mortgagor covenants and agrees as follows:

1. That he v.lll [.mmplb pay the principal of and interest on the indebtedness cvidenced by the s
therein l"“\“h' 'es l-‘l to pay the debt in whole, or in an amount equal to one or mox m.unhl\ ]LI}]]H‘IL» on !hv pnmm
are next due on the uuu. on the first day of any month prior to maturity: Provided, however, that written notice of an intention to reise
such privilege is given at least thirty (30) days prior to prepayment; and provided further that in the event the debt is paid in full prior to
maturity and at that time it is insured under the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge
of one per centum (19) of the original prine amount unum ccept that in no event shall the adjusted premium exceed the aggregate
amount of premium charges which would have been payable i f the Xl)'lxlyll.,(‘ )\‘\(l numnuul to be insured until maturity; such payment to be
.Amnml by the Grantee upon obligation to the Federal Housi m), . on account of mortgage insurance,

That; together with, and in addition to, the monti ]"\ yments of prinei xl and interest payable under the terms of the note secured

Izm,-b:x, the ,»lmlu.nym will pay to the Mortgagee until the said note i3 f 2id, the following sun
(a) If this mortgage and the note sccured hereby are insured under the Dprovisions of the Natic sing Act and so long as

tinue to be so insured, one- twelfth (1/12) of the annual mortgage insurance ]nexnmm for ulc p\xumu of putting the \lmlg'x

funds with which to discharge tig id Morigag obligation to the Federal Housing . for mortgag I

ance premiums pursuant to the provisions of Title 21 __...of the National Housing Act, as n'l‘\htl(‘ and Regulations thereunder.

The \lmu agee shall, on the termination of its obligation to pay mortgage insurance premiums, credit to the ¢ y of the

Mortgagor all payments made unvh‘l‘ the provisions of this subsection which the Mortgagee has not become obligated to pay to

the Federal Housing ... 1

(b) A sum equal to the L'mum( rer l ] 11 any

plus the pre mu'm» that will n

:I\

in

nd the taxes :

become due and payable on pol
heheby (all as estimated by the Mortgagee) less all sums

before one month prior to the date when such ground rents, premiums,

to be held by Mortgagee in truct to pay snid ground rents, premiums

(!ulinruunt

(c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured

hereby shall be added together and the aggregate amonpt (‘1('-Lnf shall be paid by the Mortgagor each month in a single pay-

ment to be applied by t the Mortgagee to the follo the order set forth: ™ ”

(1) premium charges under tm~ cont 1ce \\x.h t!'.o Federal Housing _~ S I :

(2) ground rents, if any, t. 0 nd other hazard insurance premium

(3) interest on ll!* note

(4) amortization of the pm

ny deficiency in the amount of »mh m”nwnuu mnm

of the next such payment, constitute an event of dzf:

exceed two ¢ ich dollar ($1) of each

involved in handling delinqunt m\\xmnh
&, That if the total of the payments made by the \Iml'w
actually made by the Mortgagee for ground rents, taxes

ents next due on the premises covered by this mortge
d .md nt-\cr hazard insurance on the premises co
led by the number of months to elapse
ments will become delinquent, such sums
taxes and special assessments, before the same becone

made good by the Mortgagor
r this mortgage. The Mortg
ym.nt more than fifteen (15) da

ior to the due date
gee may collect a “late charge” not to
va in arrears to cover the extra expense

the

1 exceed amount of A\nmnl 3

or under (b) of paragraph 1 p.vvuhx"'

sments or insurance premiums, ¢ ich exce he
credited by the Mortgagee on subsequent payments of the same nature to bo made by the Mortg monthly 1 1ents
made by the Mor or under (b) of paragraph 2 prececing shall not be sufficient to pay ground rer or in3ur pre-
miums, as the case may be, when the all become due 2nd pa) 1en the Mortgagor any amount nec-
v.x«:u’y to make up the deficiency, on or before the date ‘\‘nn ayment of ch_ground e nts, t promiums shell

be due. If at any time the \Im!;
of the entire 111'h“x'u!nc 38
'\Xm.,,.v,"or all

11 tender to t
d.v (hn Mor

e, cordance x..\ the prov
11, in computing the
paragriph 2 herec 1
in the m

of the note secured hereby, full 1m\mont
such indebtedness, credit to the account of the
ich the \hn'!::u):'.‘n has not I‘L ome obligated to pay to
ted under the provizions of (b) of 1».\m"1'm‘1 2

sale of the pre covered he i
ne of the commencement of such proceedings,
accumulated under (b) of paragraph 2 preceding,
a1l properly adjust any payments which shall have

s (a) of
rl'y :’nrl any hu!m"u re
of the prov

there
cquires
ime the ¢
sredit against the Jnmmn of prin
hcw m de l.mlu (a) of paragraph
That he will pay all taxes, assessments, water rates, and other governmental or municipal charg
provision has not been made hereinbefore, and in default thereof the \Io, gagee may pay the same.
That he will keep the p above conveyed in as good order and condition as they are now and will not commit or permit any
waste thercof, reasonable wear and tear excepted,

6. That the Mortgagor will keep the improyeme
required from time to time by the Mortgagee against loss by fire and other hm.
such amounts and for such periods as it may require and will pay prompt
of which has not been made hereinbefore. All insurance shall be carp
newals thereof shall be held by it and have attached thereto loss p
event of loss ke will give immediate mncv by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor,
and each insurance company concerncd is hereby uthorized ted to make payment for such loss directly to the Mortgegee instead of
to the Mortgagor and the Mortgagee jointly, and the insurance lnl"'wd\ or any part thereof, may be applied by nv.‘ \Ior(mgn(- at its option.
either to the reduction of the incebtedness herchy secured or to the 1 etoration or repair of fhu property damaged. In event of foreclosure of
this mortgage or other transfer of title to the mortgaged property in extinguishmentof the debt sccured hereby, all right, title and interest of
the Mortgaeor in and to any insurance policies then in force shall passto the purchaser or grantee,

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance premiums, revair of the prem-

s, or the like, then the Mortgagee may pay the same and »ll sums o advanced, with interest thereof at four and one-half per centum
(4149%) per annum from the date of such advance, shall be ble on demand and shall he secured hereby.

8. That if there shall be a default in any of the term-, conditirns or covenants of this mortgage, or of the note secured hereby. then
any sums owing by the Mortgagor to the Mort ll, at the option of the Mortgagee, become immediately due and payable. The Mort-
gagee shall then h.x\'o the right to enter into the p ion of the mortgaged premises and collect the rent cs and profits thercof, In
the event u. anv default, os herein deseribed, this mortzage may be m\wlntml. Appraisement is hereby waived,

9. The \Xm\ulxm‘ fl.!ln‘\ agrees that should this morteaere and the note secured hereby not be eligible for i incurance under the
Act within .. e flnm the date hereof (written statement of any officer or avthorized arent of the Federal Housing Ad-
tion dated subsequent to the t X time from the date of this mortgage, declining to in\'uro said note and this
mortgaee, being deemed conclugive proof of such ine igibility), the Mortgagee or the holder of the note may, at its option, declare all sums
secured hercby immediately due and payable,

time of the exerc of any n)v(mn granted ]\wom to the Mortgaeee is not required to be given. The covi
bind, and the benefi ~nv4| advonta i
\\]wm\cr uzed, the gingular n

p:‘.l then remai

iing unpaid under said note ‘\ml s

, fines, or impositions, for which

now existing or hereaft

erected on the mortgaged premises, insured as may be
casualties and contingencies including war damage in
any I)l(“l‘lill!]!: on suce. h ix'«ul.u.(‘e rrovision 101 pay l“(.“lt
in mmp-m:n ‘approved by the Mortgagee and the policies and re-
a clauses in favor of and in form acceptable to the Mort ee, In

ragee s

Vational

) ants herein contained shall
e-tive heirs, executors, administrators, successors and nesigns of ths parties hereto.
, the plursl the singular, and the use of any gender shall be applicable to all genders,

. IN WITNESS WHEREOF the Mortgagor (s) ha -
written,

hereunto set hand(s) and seal(s) the day and year first above

Underwood [SEAL]

Underwood

[SEATL]

[SEAL]

o [SEAL]

STATE OF KANSAS,

before’ me, the undersigned,
/-and bu.erv H. Underwood
a Notary Public in and for the County and State aforesaid, personally npcnud A Nis Wi to me

personally known to be the same pm:on(:) who executed tlu above ana foregoing instrument of writing, nnrl du]v mknm\]u ;z(*d the L\&‘umon
oI sum=

IN WITNESS WHEREOF, I have hercunto get my hand and Notarial Seal on the day and year last above written,

Unc

My Commissi Notary Public,”

SATISFACTLUN

age has been paid in full, and the Register of Deeds is authorized to

The debt secured by this mor

release it of record.

CArITOL FEDERAL SAVINGS
Nelson

(co

Vice-Fresident-Secretary
PORATE SEAL) Kansas, November 20, 1




