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This rekasse

LEEY
on

written

a ofignal

Jpremium for the purpose of pubtting the

s§8 represent
.[thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortpa;
pll peyments made under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligat
lFo pay to the Federal Housir sioner, and any balance remaining in the funds accumulated under the pro-

February, 1966. %
The Mortgagor covenants and agrees as follows:
1. That he will promptly pey the principal of and interest on the indebtedness evidenced by the
said note, at the times and in the manner therein provided. Frivilege is reserved to pay the debt in whole, or
in an amount equal to one or more month

day of any month prior to maturity: rrovided, however, that written notice of an intention to exercise such
privilege is given at least thirty (30) days prior to prepayment; and provided furtier that in the event the de
is paid in full prior to maturity end at that time it is insured under the provisions of the National Housing
Act, he will pey to the Grantee an adjusted premium charge of one per centum (1%) of the original principal

which would have been payable if the mortgage had continued to be insured until maturity; such payment to be
applied by the Grantee upon its obligation to the Federal Housing Commissioner on account of mortgage insurance)

2. That, together with, and in addition to, the monthly payments of prinecipal and interest payable
under the terms of the note secured hereby, the Mortpagor will pay to the Mortgagee until the said note is full
paid, the following sums

(a) If this mortgage and the note secured hereby are insured under the provisions of the National
fiousing Act and so long as they continue to be so insured, one-twelfth (1/12) of the annual mortgage insurance

régegee in funds with which to discharge the sa

Mortgagee's obligati
e ‘provisions of Title II of
Mortgagee shall, on the termination of
to the account of the Mortgagor ail payments mede under
has not become obligated to pay to the Federal Housing

to the Federa!l Housing Commissioner for mortgage insurance premiums pursuant to
the National Housing Act, as amended, and Regulations thereunder, The b

oblipation to. pay mortgage insurance premiu credit
ithe provisions of this s
fCo.’miss; oner.

| \b) A sum equal to the ground ren if eny and the taxes and special assessments next due on the o
ipremises covered by this mort s plus the premiums that will next become due and payable on policies of fire
“ani other hazard insurance on premises stimated by the Mortg less all sums al-
ready paid therefor di number of months to elapse before one month

prior to the date when such grou

to te held by Nortgagee in trust to
ents, before the same become deiinquent.

i (e) tioned in the two preceding subsections of this paragraph and all payments

ito be made under the note secured hereby shall be added together and the aggregate amount thereof shall be paid

by the Mortgagor each month in a single payment d by the Mortgagee to the following items in the or

et forth:

lents will become deli
taxes and special asse

I ¢
irents, premiums
pay said ground r

(1) premium charges under

insurance with the ¢ Commissioner;
(II) ground rents, if any, nts, fire and other 3

(I7I) interest on T

(Iv) emortization of the principal o
Any defic y in the amount of such aggregate monthly payment shall
gagor prior to the due date of the next such payment, constitute an event of default ur this mortgage.
fortgagee may collect a ge" not to exceed two cents (2¢) for each dolliar (¥1) of each payment more
ithan fifteen (15) days in arrears to cover the extrs expense involved in handling delin
i 8, That if the total of the payments made by the Mortgagor under (b) of par
pxceed the amount of payments actually made by the Mortg e for ground rents, taxes and
inoe premiums, as the case mey be, such excess shall te credited by the Mortgagee on sut
same nature to be made by {ortgagor. If, however, the monthly payments made by the
paragraph 2 preceding shail not be suffi rents, taxes and assessments or insurance premiums,
ns the case may be, when the same shall able, then the Mortgagor shall pay to the Mortgagee
pny amount necessary to meke up the deficlency, on or before the date when payment of such ground rents, taxes,
pssessments, or insurance premiums shall be due. If at any time the Mortgagor shail tender %o the Mortgazee,

ment of the entire indebted

te se

and

et

C

s unless

™
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quent payments.

aph 1 preceding
sessments or insur-
u
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T
as
bsequent payments of the
ortgagor under (b) of
o
P

s
M

in accordance with the provisions of the ncte secured hereby, full pa

of (b) of paragraph.2 hereof. If there shall be a default under any of the provisions of this mortgage
resulting in a public sale of the premises covered hereby or if the Nortgagee acquires the property otherwise
\fter default, the MNortga 1 apply, at the time of the commencement of sush proaceedings, or at the time
the property is otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph
£ preceding, as a ‘credit against the amount of prineipal then remaining unpaid under said note and shall proper
djust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charg
fines, or impositions, for which provisions has not been made hereinbefore, and in default thereof the Mortgaget
ey pay the same.

i
|
)

S 5. That he will keep the premises above conveyed in as good order and condition as they are now
nd will not commit or premit any waste thereof, reasonable wear and tear excepted.
6. That the Mortgagor will keep the improvements now existing or hereafter erscted on the mortgage
remises, insured as may be required from time to time by the liortgagee against loss by fire and other hazards,
eriods as it may require and will pay promptly, when

pasualties and contingencies in such amounts and for such
lue, any premiums on such insurance provisionsfor payment of which has not been made hereinbefore. All insurang
shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by
t and have attached reto loss payable clauses in favor of and in form acceptable tothe Mortgazee. In event
of loss he will give immediate notice by maii to the Nortgagee who may make proof of loss if not made promptly
by the Mortpagor, and each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to the Mortgagee instead of to the Nortgagor and the Mortgagee, jointly, and the insurance
hroceeds, or any part thereof, may be applied by the Mortgagee at its option, either to the reduction of the
ndebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
f this mortgage or other transfer of title to the mortgaged property
el right, title and interes
purchaser or grantee,

t of the Mortgagor in and to any insurance policies then in force shall pass to the

remiums, repair of the premises, or the like, then the Lortgagee may pay the same and &
nterest thereof at four and one-half per centum (43%) per amnum from the date of such advance, snal: be payablq
on demand an 11 be seoured hereby.

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgage,
r of the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of thq
‘ortgagee, become immediately due and payable. The Mortgagee shall then heve the right to enter into the
possession of the mortgaged premises and collect the rents, issues and p ts thereof.  'In the event, of any
efault, as herein described, this mortgage r be foreclosed. -Appraisement hereby waived.

9. The Mortgegor further agrees that should this mortgege and the note secured hereby not be eligi
'or insurance under ational Housing Act within 8 months from the date hereof (written statement of any
fficer or authorized agent of the Federal Housing Administration dated subsequent to the 8 months time from thg
ate of this mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such
neligibility), the Mortgagee or the holder of the note may, at its option, declare all sums secured he reby
mmediately due and payable.

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given,

he covenants herein conteined shall bind, and the benefits and advanteges shall inure to, the respective heirs
xecutors, administrators, successors and assigns of the parties hereto. Whenever used, the singuler number

ylynclude the plural, the plurel the singular, and the use of eny gender shall be applicable to all genders
rart In Witness Whereof, the Mortgagor(s) have hereuntio set their hand(s) and seal(s) the day and year

/7 payments, on the prineipal that are next due on the note, on the firsk

amount thereof, except that in no event shall the adjusted premium exceed the aggregate amount of premium chargp

n extinguishment of the debt secured herdb

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurane
sums so advanced, with
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