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The Mortgagor covenants and agrees as follows:

1. That he will promptly 1

ay the principal of and interest on the indebtedness cvidenced by the said note, at the times and in the manr

thercin provided, Priviiege vescrvd to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal th
e next uu on the note, on the first day of any montn prior to maturity: Provided, however, that written notice of an intention to ex
¢ : ig given at least thirty (‘U) s prior to prep: l\hl'nl: and provided further that in the event the debt is paid in full prior to
uul at that time it is insured under the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge H
nal princ | amount thercof, except that in no event shall the dl“\l‘-hll premium exceed the aggregate ‘
1
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paturity
m one per centum (1%) of the or
un.\.mt of premi charges which

would h.m been payable if the mortgage hml uvntm\lul to be insurcd until maturity; such payment to be

appi l\u by jrantee upon its obligation to y Federal Housing a7 on account of mortgage insurance,
That, together with, and in addition lU, t non lhl) 1ents of )\nmm and interest p: Jle under the terms of the note securcd
ror will to the Mortgagee until the p“u‘, the :lln\\'im: sum |
the note secured pm\x jons of the National Housing Act and so long as they con- il
e-twelfth (1/ mee premium for the purpose of putting the Mortgagee in |

te tn sy for mortgage insur-
yended, and Regulations thereunder.

credit to the accounty of the

n',a ot |I| ,;vrmn to the leral Housing
uant to the pro LT, of the National Housing Act,
I, on the termination of its obligation to pay mortgage insurance plummm
cnts made under lilh‘ provisions of this subsection which the Mortgagee has not become obligated to pay to

¢ premiums
'l he Mortgagee
,\Im teagor all
he Fe
sum cqual to the gr

|11u, the premiums that wil

¢ fire and other ard insurance on the premises covered

heheby. (all s estimated "I 4 -\lnh already paid thervefor divided by the number of months to elapse

)-m]\‘ one mont h prior to the date 1ch ground rents, pre miums, taxes and assessments ‘will become delinquent, such sums

to be held by Mortgagee in truct to pay said ground rents, premiums, s and special assessments, before: the same becoma

telinquent,

(¢) - All payments mentioned in the two preceding subs
hereby shall be added [mv\lh r and the ‘aggrega
ment to be applied 1 g e follo

(1) pre ~nnn c under the ract of insu

(2) ground ¥ ny,

(3) interest (m xh-' note
amortiz { {1
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|
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sents next due on the ]n'mm os covered by this mortgage, |
|

|

] aragraph and all payments to be made under the note secured
rereof shall be paid by the Mortgagor each month in a single pay-
8 in 'Lv order set forth:

! 1 Housing

\ [

P yment shall, unless ‘made good by the Mortgago: or to the due date |
i >, The Mortgagee may collect ite charge” not to

en (15) days in ar the extra expense

nt
under (b) of p
1ents or ins
ture to be mac l~ b

ragraph 1 ]muu.m" 1 exceed tt
ance premiur the case may be, such
the Mort h, hu\ ve
ground ren

mount of payments |
sxcess shall be |
hly payment
r inzurance pre- |
any amount ne2-
3 ¢ isurance premiu ghell
, in accordance v 1lh the provigion of the note seeu e full payment
in computing the am mm'. of such indebtedness, credit to t‘ » account of the
)i ]n' Mortgagee has x‘m l\* ome obligated to pay to
under the p of (M of paragr
gina p'ﬂ slic sale of the 1
at the time of the commencemen

he ,\Ewu'm-w under ( .) m']w‘.n I
hen t!w f

1) become due and hen Hw Mo

m'u rents,

ta and ¢
nl] 1 \\' (o u,,. Mo

tke cntire ir i
yrigagor all payments
al Housing
t

1 ¢ ds neccumulated under (b) of
it agai { princip 1 er and shall properly adjust any paym {
Leen made \'n! or (a) of par 2 i
1, That he will | . and other governmental or municipal ct incs, or impositions, for whi ch

g ts,
re, and in de
ove conveyed in
nd tear excepted,

or will keep the improvem
time to time by the Mort i
nd for such periods
not been made
1

3 not been
1t he will

e may pay the same,
condition as they are now and will not commit or permit any

eep the p
Ve wear

as may be
in {

reouired fro
such amot

i m mm]" nies .\nmmm] l\\' the \Iml"
3 1 favor of and in form acceptable to the ‘Morte |
proof of loss if not made promptlv by the M |
1 to make payment for such Joss directly to the Morteage
, or any part lhmmf may be applied by the Mortgagee at its option. {
cured or to the 1 storation or repair of the property damaged, In event of foreclos |
ty in extinguishmentof the debt secured hereby, all right, title and interest of |
ssto the purchaser or grantee, |
I

|

|

|

he will give imme
anee company
agor and gee §
reduction of the int (‘Il‘u]l'w~ he
i~ mortgage or other tran for of title to the mort
the Mortgacor in and to any insur
7 TI Wt if the Mortgagor
like, then the Mortg:
) 1L' annum from th
8. That if there she
s owing by the Mc
n have the rig
of s default, » ]u rein tll' ribed, t

ho may ma

rovie H( for in this mortzage for taxes, insurance premiums, rev air of the prem-
so advanced, with inte
on demand and he secur g
i"ns or covenants of this mortzage
n of the Mortrngee, become immediat
aged premizes and collect the rept

3 1.  Appraisement.is her; ved,
and v'w- note

t thereof at four and one-half per centum

of the note secured heraby. then
due and

sues and T

The Mor f
rofits thereof. In |
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The \lmh'.v,:m "n'(‘ux that <! n ured ]mvh\' not be ¢ 1o for in“urance under tha National |
Act within . from thu e 1' *wn' (\' ri tten statement of any offier or aut thorized arent of the Fedreral Uﬂu'in»'. Ad-

A(ll‘ ‘ll“-l""l nt (“ ”‘\‘ ‘1""' r' om ”\4’ (I'l’!‘ (\F t

beine deem n! conclusive proof of

ond payable,

option gr
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mor e, declining to insure said note and this
1 ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums

rein to the Mortgacea is
nactive h

plural, the plura

oo of the ¢
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not renuired to be given, The covenants herein contained ghall |
Iministrators. surcessors and areiont of the partiss hereto. |

the use of der shall ke applicable to all genders

L and the henofits and adye
never uzef, the singular number ¢
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WITNESS WHEREOF the Mortgagor (s) ha S, hereunto set . hand(s) and seal(s) the day and year first above f
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RE IT REMEMBERED, that on this day of v 28 e 10,49, hefore ‘me, the uu«lursxzm-tl, |:

3 it

a Notary Public in and for the County and State 1 aforesaid, personally &; peared Y r..8ng rargue t " ta we . t‘
puwnmll\ known to be the same person(s) who executed the above ana foregoing instrument 0( \\nlmx r, and duly Lul the exccution I
of B |
I\ WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal on the day and year last above written, "

My Commission expires
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