The Mortgagor covenants and agrecs ag follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and in the manner
ein provided, Priviiege is rescryd to pay the debt in whole, or in an amount oqu.xl to one or more monthly payments on the principal that
¢ next due on the note, on the first day of any month prior to maturity: Provided, however, that written notice of an mtennon to exercise
ch privilege is given at least thirty (30) days prior to prepayment; and provided l\lrlllcr that in the event the debt is paid in full prior to
maturity and at that time it is insured under the provisions of the ional Housing Act, he will pay to the Grantee an adjusted premium charge
of one per centum (19%) of the original principal amount thercof, e pt that in no A.\ent shall the adjusted p)(_]n]um exceed the aggregate

rount of premium ch ich would have been payable if the m wrtgage had continued to be insured until maturity; such payment to be
applied by the Grantee upon its obligation to the Federal Housing -Administrator. . . on account of mortgage insurance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note secured
hereby, the \lmmugm will pay to the Mortgagee until the d note is fully paid, the following ~.unm'

(a) If this mortgage and the note secured hereby are insured under ‘the provisions of the N Vational Housing Act and so long as they con-
tinue to be so insuved, one-twelfth (1/12) of the annual mortgage insurance premium for lw mrpow of putting the Mortgagee in
funds with which to discharge tnhe s Mortgagee's obligation to the Federal Huuumg nla urnL r for mortgage insur-
ance piemiums pursuant to the provisions of Title .. II _ of the National Iluukmyc Act, ag nandml, and Regulations thereunder.
The Mortgagee shall, on the termination of its obligation to p. mortgage ingurance premiums, credit to the accounty of the
Mortgagor all payments made under the provisions of this subsection which the Mortgagee has not become obligated to pay to
the Federal Housing _Administretor ..,

(b) A sum equal to the ground rents if any and the taxes and spec ml as
plus the premiums that will next become due and payable on poli of fire and other hazard insurance on the premises coverec
heheby (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse
before one month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such sums
11“1‘“‘ held by Mortgagee in truct to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent.

(¢) All payments mentioned in the two preceding subsections of this par mnph and all payments to be made under the note <c<‘uro!

heraby . l=mbs shall be added together and the aggregate amoint thereof shall be paid by the Mortgagor each month in a single pay

ment to be .xmrllwl lv) the \lv)llu.lpu to the following it¢ms in the oulor set forth:
(1)  premium charges under the contract of insurance with tk Iulu: al Hous ln;{,\("m*nlguri.\,ap,. 353
(2) ground rents, if any, taxes, assessments, fire and oiher hazard insurance premiums;
(3) interest on the note ured hereby; and
(4) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly pryment shall, unless made good by the Mortgagor ]nmr to the due date
of the next such payment, constitute an event of de fault under this mortgage, The Mort tgagee may collect a “late charge” not to
exceed two cents (2¢) for each dollar (§1) of each paymint more than fifteen (15) days in arréars to cover the exira expense
involved in h.mxlliw delinqunt pn\nu.lw
if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall exceed the amount of payments
actually made by the Mortgagee for ground rents, taxes and assessments or insurance premiums, as the case may be, such excess shall
credited by the Mortgagee on subsequent payments of the same nature to be made by the Mortgagor, If, however, the monthly payments
made by the Mortgagor under (b) of paragr :cing shall not be sufficient to pav ground re taxes and arsessments or insurance pre-
miums, as the case may be, when the same ome «lm- and payable, then the Mortgagor shall pay to the Mortgagee any amount nec-
wry to make up the deficiency, on or before the - ground “rents, ta igsessments, or insurance premiums shell
e, If at any time the Mortgagor shall tender to t 1gee, in accordance with the prov s of the note secured hereby, full payment
of the entire indebtedne epres "’l"‘l thereby, the Mortg 1'1 computing the amount of such indebtedness, credit to the account of the
Mortgagor all p: xriph 2 hereof, which the Mortgagee has not become obligated to pay -to
the ll'hl.ll Hou ¢ in the fur ccumulated under the pr sions of (b) of paragraph 2
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4, 'That he will pay all taxes
provision has not been made hereinbefore,
5. That he will keep the premises above con
ste thercof, reasonable wear and tear ‘\x‘epml
6, That the Mortgagor will keep the improvements now e 12 or hereafter erected on the mortgaged premis
required from time to time by the Mortgagee againg by fire and other ]\'un'vh, casualties and u\nhmy\n fes HmAmbng
such amounts and for such pvnm! ag it may require and will pay promptly, when due, any premiums on such i rance provision for payment
of which has not been made hercinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and. re-
newals thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form acceptable to the Morteagee. In
event of loss he will give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor.
and each insurance company concerned is hereby authorized and directed to make pavment for such loss directlv to the Mortgagee instead of
to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part ﬂw“-of may be applied by the \lm[p’]g('v at its option,
either to the reduction of the incebtedness he secured or to the reeforation or repair of the property damaged, In event of foreclosure of
this mortgage or other transfer of title to the mortgaged property in extinguishmentof the debt secured hereby, all right, title and interest of
the Mortgacor in and to any insurance policies then in force shall passto the purchaser or grantee.
7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance premiums, resair of the prem-
itm, or the like, then the Mortgagee may pay the same and all sums so advanced, with interest U.(\rv(lf at four and one-half per centum
(4127 ) per annum from the date of such .\d ce, shall be payable on cemand and shall he secured hereby.

8, That if there shall be a default in any of the term-. conditi®ns or covenants of this morteage
ony sums owing by the Mortgagor to the Mortgagee s 1||, at the option of the Mortzagee, become imme
pragee shall then have the right to enter into the possession of the mortgaged premis
the event of anv default, as herein deseribed, this mortgage may be forerlosed,

9. ’I‘hv Mortgagor further agrees that should this mortzara and the note secured hereby not he u'qu le for insurance under the National
Hmmwu‘ Act within three-months-. from the date hereof (written statement of any officer or authorized awent of the Federal Housing Ad-
ministration dated subsequent to the three mor ths time from the date of this mortgage, declining to insure said note and this
mortgage, being deemed cone “lusive proof of such uleh"ihili“y). the Mortgagee or the holder of the note may, at its option, declare all sums
secured hereby immediately due and-payable,

Notice of the exercise of any option granted herein to the Mortgacen js not lmuuml to be given, The covenants herein contained shall
bind, and the benefitz and advontares shall inurae to, the resnective heivs, exeentors, administrators, successors and aseigns of the parties hereto.
Whenever uzed, the singular number shall include the plural, the plural the singular, and the use )( any gender shall be applicable to all genders.
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IN WITNESS WHEREOF the Mortgagor (s) ha e

: tg
written,

hereunto set _thair . hand(s) and seal(s) the day and year first above

Kenneth W Franks [SEAL]
Wiletta L. Franks . ISEAL)
e o [SEAL]
: LU ISEAL)

STATE OF KANSAS,

88
COUNTY OF DOUGLAS
BE IT REMEMBERED, that on this..23rd _© . day of . \Dr\,‘lL ,,,,,,,,,,,, , 19045, before me, the undersigned,

ih?hh W, gru\‘..\a and
a Notary Public in and for the County and State aforesaid, personally aj pe'n'cd'1 stia L franks, }'\,s‘m..‘ and. wifle to me
personaily known to be the same person(s) who executed the above and foregoing instrument of writing, and duly udmu\\lodgexl the e\eumon
of sume

IN WITNESS WHEREOF, I have hercunto set my hand and Notarial Seal on the day and year last above written,

Geo. D. Walter

(SEAL) y Cor on expires August 19th, 1947 " Notary Publi
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