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The Mortgagor covenants and agrees as follows:

1, That he will promptly pay the principal of and interest on the indebtedness cvidenced by the gaid note, at the times and in the manner
therein provided, Privilege is rescrvd to pay the debt in whole, or in an nmount equal to one or more monthly payments on the principal that
pie next due on the note, on the first day of any month prior to maturity: Provided, however, that written nmlw of an intention to exercise
¢ is given at least thirty (30) days prior to prepayment; and provided further that in the event the debt is paid in full prior to
maturity and at that time it is ir ured under the provisions of the National llmmn Act, he will pay to the Grantee an adjusted premium charge
of one per centum (192) of the original principal amount thercof, except that in no event shall the adjusted premium exceed the aggregate
amount of premium charges which would have been payable if the mortgs ¢ had continued to be insured until maturity; suc ment to be
applied by the Grantee upon its obli gation to the Federal Housing istrator . on account of mortgage insurance,

2, That, together with, and in addition to, the monthly puyments of principal and interest payable under the terms of the note securcd
hereby, the “HI(L’AL’UI will pay to the Mortgagee until the d note i3 fully paid, tl -fnlln\\in;.: ums:

(n) If this mortgage and the note secured lunh) are insured under the provisions of the National Housing Act and so lnng as. thn con-

tinue to be so inzured, one-twelfth (1/12) of the m.ml mortgage insur: premium for the purpo;
funds with which to discharge tne said Mortgagee's ot )ll"‘lllun to the Federal Housing . 0
ance premiums pursuant to the provisions of Title .11 .. of the National Housing Act, s amende } 'n.! Rcruk\(m!w thereunder,
The Mortgagee shall, on the termination of its obligation to pay mortgage insurance premiums, credit to the accounty of the
Mortgagor all payments mid under the provisions of this subsection which the Mortgagee has net become obligated to pay to
the Federal Housing . { b

ALOor
(b) = A sum equal to the le\\)lhl 1ts if any and lln' t

and spec as ents next due on the premises covered by this mortgage,
plus the premiums that will next become due and payable on policies of fire and other hazard insurance on the premises Cove red
phehebsy (all as estimated by the Mor zee) less all sums already paid therefor divided by the number of months to elapse
before one month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such sums
to be held by Morigagee in truct to pay said ground rents, premiums, taxes and special as ments, before the same become
delinquent.
(c) ~ All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate thereof shall be paid by the Mortgagor each month in a single pay-
ment to be applied by the Mortgagee to the follow! in the order set forth:
premium charges undvr the contract of insura Federal Housing
ground rents, if any, taxes, assezsments, fire and g ard insurance premium
interest on the note secured hereby; and
amortization of the princ of d note.
i‘ ney in the amount c zgregate mon nly pryment shall, unless x:..ull- good by the Mortgagor prior to the vl'lf' (“\1"
7 l event of default under this mort e may collect a “late ¢
($1) of each pa nt more than f in arrcars to cover the ex

teen (16) day

3. That il' Hu- total payments made by the Mortgagor under (b) of paragraph 1 preceding shall exceed the amount of pr
actually made by the Mortgagee for ground rents, taxes and assess r insurance premiums, as the case may be, such exce
credited by the Mortgagee on subsequent pe l\m nts of the same nature to be made by l e A‘»Iun‘gn;. r, If, h , the monthly
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+ governmental or municipal char,
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condition as tk are now and will not commit or permit

b, Jhdl he \\l“ l.n ep Hn- pre ¢s abov
waste thereof, reasonable wear mul tear excepted.
6, That the Mortgagor will keep the improvements 1'41\'.' existing or hereafter erected on the mortgaged m'um)w
required from ti to time by the Mortgagee ninst 1c and other h ds, casualties and contingencie:
such amounts and for such w:‘iwl: it may require and \\1!! pay promptly, when due, any premiums on such i
of which has not been made hercinbefore. hall be carried in companics approved by the \Im-b
newals thereof s '\ll be h\H by n and )m () '1(«1 to loss payable clauses in favor of and in form a
event of los nil to the Mortgagee who may make proof of loss if not made ]\mmptl\' by the )Yn"un':m'.
ond each insurance company concerne 3 1 and dir d to make payment for such loss direetly to the Mortgagee instead of
to the Mortgagor and the \Inxlv:’.‘.:x- jointly, mnl the insurance proceeds, or any part Ulmcnf may be applied by the Mortgagee at its option,
cither to the reduction of the incebtedness here secured or to the 1 storation or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the mortgaged mnn"!\ in extinguishmentof the debt secured hereby, all right, title and interest of
the \Iml acor in and to any insurance polic then in force shall fo the purchaser or grantee,

7. That if the Mortgagor fails to m ayment ‘vm\lt(ul for in this mortgage for taxes, insurance premiums, renair of the prem-
ises, or the like, then the Mortgagee may me and »1! sums go advanced, with inte thereof at four and one-half per centum
(434%) per annum from the date of such advance, 11 be payable on demand and shall be secured hereby.

8. That if there she -l] be a default in any of the term~, conditirns or covenants of this mortzage, or of the note secured hereby. then
eny sums owing by the 1gor lo (hu \lmt):'l):ro shall, at the option of the Mortgages, become immediately due and payable, The Mort-
gagee shall then have the rig tpaged premi and collect the rent
the event of anv default, « rl.u(l th )" ay be foreelosed, Apry 1ent is hereby w.

9. The Mortgagor further agre hat shou'd this aee and the note secured hereby not be eligi
Housing Act within nmn (h\- :l lu hereof \\
ministration dated subs !
mortgace, being deemed conclusive ]mmf nf
secured hereby immediately due and payable,

Natise of the reise of any option granted herein to the Mortgacee is not required to be given, The covena s herein contained
bind, and the benefits and advantazes shall inure to, the resnective hei tors, administrators, successors and aesigns of the parties her
Whenever uzed, the singular number shall include the plural, the plure! the vmxul ar, and the use of any gender shall be applicable to all genders,
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IN WITNESS WHEREOFT the Mortgagor (s) ha_ve__ hereunto set

written,

hand(s) and seal(s) the day and year first above

ion [SEAL]

[SEAL]

. [SEAL]

[SEAL]

TE OF KAX

88

COUNTY OF :DOUGLAS

BE IT REMEMBERED, that on this

day of ... March kS , 19,45, before me, the under: mnu'l

Thorn

g

a Notary Public in and for the County and State aforesaid, personally aypeared Howard C
personally known to be the same person(s) who executed the above
01 sam»#,

IN WITNESS WHEREOF, T have hereunto set my hand and Notarial Seal on the day and year last above written.

oY 3 7 ; to me
-\ )
it foregoing uwlxunwnl of \\ntm;: nnd duly nckno\\'lugcnl the execution

,,‘(H

cured

e of this mortgage of record.

sansas.

sbant Vice President.

s Lawrence,

(Corp. Seal)

tnowledge ‘the full payment of the debt




