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The Mortgagor covenants and agrees as follows:

1. 'That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and in the manner
therein provided, Privilege is reservd to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
ave next due on the note, on the first day of any month prior to maturity: Provided, however, that written notice of an intention to exercise
such privilege is given at least thirty (30) days prior to prepayment; and provided further that in the event the debt is paid in full prior to
maturity and at that time it is insured under the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge
of one per centum (19%) of the original principal amount thercof, except that in no event shall the adjusted premium exceed the aggregate

amount of promium charges which would have been payable if the mortgage had continued to be insuréd until maturity; such payment to be
appiied by the Grantee upon its obligation to the Federal Housing . Commissioner - on account of mortgage insurance,
o

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the torms of the note secured
hereby, the Mortgagor will to the Mortgagee until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured undey the provisions of the National Housing Act and so long as they con-
tinue to be go insured, one-twelfth (1/12) of the annual mortgage insurance premium for,the lun'gr\so ofr)nxttiny: the Mortgagee in
funds with which to discharge the said Mortgagee’s obligation to the Federal Iluusinucgm” 1s510n8 for mortgage insur-
ance premiums pursuant to the provisions of Title ‘h of the National Housing Act, as amended, and Regulations thereunder.
The Mortgagee shall, on the termination of its obligation to pay mortgage insurance premiums, credit to the accounty of the
Mortgagor all payments made under the provisions of this gubsection which the Mortgagee has not become obligated to pay to
the Federal Housing .. Commissioner. . ..,

(b) A sum equal to the ground rents if any and the taxes and gpecinl nese
plus the premiums that will next become due and payable on policies of fire and other hazard insurance on the premises covered
hekeby (all ns estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to ¢lapse

before one month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such sums
to be held by Mortgagee in truct to pay said ground rents, premiums, taxes and special a ments, before the same become
delinquent.
(c) ~All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together and tne cegate amoint thereof shall be paid by the Mortgagor each month in a single pay-
agee to the following items in the order set forth:

ments next due on the premises covered by this mortgage,

( preémium ¢ r the contract of insurance with the Federal Houzing .Commissioner . 3

(2) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;

(3) interest on the note secured he vy anc

(4 ization of the p 1 of said note,
Any de nount of ggregate monthly pryment shall, unlezs made good by the Mortgagor prior to the due date
of the nex ment, constitute event of default under this mortgage. The Mortgagee may collect a “late charge” not to
exceed two cents (2¢) for each dollar ($1) of each paymint more than fifteen (15) days in arrears to cover the extra expense

involved in handling delinqunt payments,
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4. That he will pay all taxes,
provision has not been made hereinbefore, and

ents, water rates, and other governmental or municipal charges, fines, or impositions, for which
in default thereof the Mortgagee may pay the same.

ill keep the prex akove conveyed in as good order and condition as they are now and will not commit or permit any
rcof, reasonable wear and tear excepted,

That the Mortgagor will keep the improvements now existing or he
required from time to time by the Mortgagee against loss by fire and ot} hazards, casualt con ncies including war damage in
such amounts and for such periods as it m equire and will pay promp ¢ , any premiums on such insurance provision fi ment
of which has not been made hereinbefore, All insurance shall be carried in companies approved by the Mortgagee and the policies and re-
newals thereof shall be held by it and } tached thereto loss payable clauses in favor of and in form acceptable to the Mortzagee, In
event of loss he will give immediate no mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor,
ond each insurance company concerned is heveby authorized and directed to make payment for such loss di lv to the Mortgagee instead of
to the Mortgagor and the Mortgagee jointly, and the insuranca proceeds, or any part thereof, may be applied by the Mortgagee at its option.
cither to the reduction of the incebtedness hereby sccured or to the 1 storation or repair of the property damaged, In event of foreclosure of
this mortgage or other transfer of title to the mortgaged property in extinguishmentof the debt. secured hereby, all right, title and interest of
the Mortgacor in #nd to any insurance pol s then in force shall passto the purchaser or grantee,

7. That if the Mortgagor fails to m any payment provided for in this mortgage for taxes
or the like, then the Mortgagee may nay the same and all sums so advanced, with interest
%) per annum from the date of such advance, shall be p:

8. That if there shall be a defeult in any of the term

after erected on the mortgaged premises, insured as may be

insurance premiums, renair of the prem-
iercof at four and one-half per centum
yable on demand and shall be secured herchy.

condifi‘ns or covenants of this mortgage, or of the note secured hereby. then
eny sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortea ree, become immediately due and payable, The Mort-
gagee shall then have the right to enter into the possession of the mortgaged prem and collect the rents, issues and profits thereof, In
the event of anv default, as herein deseribed, this mortgage may foreeloced. App 1ent is hereby waived,

9. The Mortgagor further agrees that should this morteaen and the note serured he eby not be eligible for insurance under the National
Hovging Act within® €lght _months. from the date hercof (written statement of any officer or authorized awent of the Federal Housing Ad-
ministration dated subsequent to the eisht-months! time from the date of this mortgage, de clining to insure said note and this
mortgare, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums
secured hereby immediately due and payable,
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IN WITNESS WHEREOF the Mortgagor (s) ha V8_.. hercunto set .__their . hand(s) and seal(s) the day and year first above
written,

HAPPY HOMES, I

.Leo F

et : e [SEAL]
(CORP. SEAL) Pre
red Taylor Brady [SEAL]
Secratary
g [SEAL]
et S TR AT
STATE OF KANSAS,
88
COUNTY OF
BE IT REMEMBERED, that on thi lay of - , 19—, before me, the undersigned,

a Notary Public in and for the County and State aforesaid, personally arpeared
personally known to be the same person(s) who executed the above and foregoing
0 sama.

IN WITNESS WHEREOF, T have hereunto set my hand and Notarial Seal on the day and year last above written.

Lyt
instrument of writing, and duly acknowledged the execution

&otury Publ

1‘ STATE OF KANSAS, SHAWNEE COUNTY, ss.

end for the County and State aforesaid, came Leo F.
duly organized, incorporated and existing under and by virtue of the laws
Taylor Bredy, Secretary of said corporation, who are personally known to ms to be such of{i
personally known to me to be the same persons who executed,

¥riting on behalf of said corporation, and such persons duly acknowledged the exac
he act and deed of said corporation.

bove mentioned.

(SEAL) My Commission Expires May 26, 1947

BE IT REME\

Brady, President of Happy Homes, Inc., a corporation

as such officers, and within instrument of
xacution of the same to bs

IN TESTIMONY WHEREOF, I have her

Bunice Beichley
Notary Publio

\
BERED, That on this 4 day of Oct. A.D.,1944, before me, the undersigned, a Notary Public ini
i

of the United States and Mildred
f'icers, and who are

eunto cet my hand, and affixed my Notarial Seal the day and year last




