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The Mor

gor covenants and agrecs as follows;

thercin provided, Priviiege is res

such privilege is given at least thirty (30) days prior to prepayment; :
maturity

1l provided further that

amount of premium charges
applied by the Grantee upon its obligation to the Federal Housing ommissioner
2. That, together with, and in addition to, the monthly payments of principal and interest P
hereby, the Mortgagor will pay to the Mortgagee until the said note is fully paid, the following sums:
(a) If this mortgage and the note secured hercby are insured under the provisions of the National Housing Act and

tinue to be so insured, one-twelfth (1/12) of the annual mortgage insurance premium for the purpose of putt

funds with which to discharge the said Mortgagee's obligat isgi

ance premiums pursuant to the provisions of Title L. of the

The Mortgagee shall, on the termination of its obligation to

i Mortgagor all
il the Federal Housing

National Hous

ommissi

ed hereby; and
1l of said note.
zgregate monthly pryment shall,

L-on the note
tion of the p
ency in the amount of s
such payment, constitute an event of default u
¢ ts (Z¢) for each dollar ($1) of each pay
involved in handling delinqunt payments,
That if the total of the payments made by the Mortgag
actually m by the Mortgagee for ground rents, taxes and assessments op insurance premiums, as
| credited by the Mortgagee on subsequent payments of the same natuye to be made by the Mortg
made by the Mortgagor under (b) of paragraph 2 prececi Il not be sufficient to pav ground rents,
| miums, the case may be, when the same shall become « ble, then the Mortga,
eszary to make up the deficiency, on or before the date when uch ground rents assessments, or insu
If at any t gor shall tender to the Mortzagee, in rdance with the pr ons of the note secur
esented thereby, tl in computing the amount of such indebtednes
ade under the pro ragraph 2 hereof, which the Mortgagee h
lissioner g in the func cumulated under the pros
ault unde ertgage g in a pub ale of
t ¢ gee shall epply, at the time of the commencer
the balance then remaining in the funds accumulated under (b) ¢
remaining unpaid under said note and shall properly adjust any payr

interes

1}

2y this mortgac The Mortg
nt more than fifteen (15) day

r under (b) of paragraph 1 precedin

gor, If, ho

rigage

ons of (a) of par
and any balan
of the

1ga ount of principal t
n made under ngraph 2,
4, That he will pay all es, assessments, water rates,
n has not been made hereinbefore, and in default the
p the premises above cor
reasonable wear and tear excepted.
t the Mortgagor will keep the improvements now existing or hereafter erected on the mortgs
required fr i v the Mortgagee inst losg by fire and other hazards, ¢
such amounts and for such periods as it may require and will pay promptly, when du
I of which has not been made hereinbefore,” All insurance shall be caryied in com
5 thereof shall be held by it and have attached thereto loss pavable clause
event of loss he will give immediate notice mail to the Mortgagee
ond each in nee company concerned is he

gee may pay the same,

waste therer
G T

8, any premiums on such i

ises, or the like, then the Mortgagee may v same and nll sums so advanced, with interest the
(4% %) per annum from the date of such adv shall be payable on demand and shall be secured hereby,
8, That if there shall be a default in of the term=. conditirns or covenants of this morteage
any sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortgagee, become imme ately due
eagee shall then have the right to enter into the possc rteaged prem and collect the rents, i
the event of anv default, as herein described, this mortgage lored. Appraisement is hereby waived,
9. The Mortgagor further agrees that should this morts
Hovsing Act within @1ght_months_. from the date hercof (written
i ministration dated subsequent to the .@3ight _manths' time from the date of this mortgage, d
! mortgagre, being deemed concluzive proof of such incligibility), the Mortgagee or the holder of the note may,
secured hereby immediately due and payable,
Notie of the exereise of any option granted herein to t}
bind, and the benefi d advantages chall inur» to, the resne
Whenever uzed, the singular n er shall include the p

ssion of the me
a

be fov

e heivs, executor
iral, the plure! the singul

idministrator
, and the

successors and assjgns

HAPPY HOMES, INC.

&)

.1eo F._ Brad

nents

e and the note secured hereby not be eligible for in~urance und
tatement of any offirer or authori agent of the Fede

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and in the manner
ivi i i to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
are next due on the note, on the first day of any month prior to maturity: Provided, however, that written notice of an intention to ¢
d n the event the debt is paid in full

ind at that time it is insured under the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge
of one per centum (19%) of the original principal amount thercof, except that in no event shall the adjusted premium exceed the aggregate
shich would have been payable if the mortgage had continned to be insured until maturity; such payment to be

on account of mortgage insurance,
ayable under the terms of the note secured

reise

prior to

long ag they con-
the Mortgagee in

exceed the amount
se may he, such ex

Mortgaeee is not required to be given, The covenants herein conts
of the part
of any gender shall be applicable to all genders.

t1

| (b) A sum equal to the ground rents if any and the taxes and: speeinl assessments next due on the premises covered b

I plus the premiums that will next become due and payable on policies of fire and other hazard insurance on the prer

I hekeby (all as cstimated by the Mortgagee) le Il sums already paid therefor divided by the number of mon

1| before one month prior to the date when such ground rents, premiums, taxes and nsses will become delinquent,
it to be held by Mortgagee in truct to pay said ground rénts, premiums, taxes and sp sments, before the

It delinquent. i X

{‘ (¢) Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note
‘ hereby shall be added together and the aggregate amount thercof shall be paid by the Mortgagor each month ina s
’3 ment to be applied by the Mortgagee to the following itcms in the order set forth <

;: I»romiqm x:h:n';; s under the contract of insura with the Federal Housing C.omms,slanerm VERS.

f ground rents, i , taxes essments, fire and other hazard insurance premiums;

|

i

of

ed

I

n to the Federal Housing .Commissioner for mortgage insur-

ing Act, as amended, and Regulations thercunder.

3 1 mortgage insurance premiums, credit to the accounty of the

'nh‘itiw' made under the provisions of this subsection which the Mortgagee has not become obligated to pay to
oner

s made good by the Mortgagor prior to the due date

payments

58 shall be

payments
nee pre-

to pay to
(b) of paragraph 2
ored hereby or if the
uch proceeding

h 2 preceding,
which shall have

r governmental or municipal charges, fines, or impositions, for which
I} A
ed in as good order and condition as they are now and will not commit or permit any

ged premises, insured as may be
alties and contingencies including war d

mage in

ince provision for payment
anies approved by the Mortgagee and the polic
n favor of and in form acceptable to the Mor
who may make proof of loss if not made promptly by the

and re-
ragee, In

1 2 Mortgagor,
by authorized and directed to make payment for such loss direetly to the Mortgagee instead of
pplied by the Mortgagee at its option,

re of

|

| to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be

| either to the reduction of the indebtedness hereby secured or to the r ctoration or repair of the property damaged, In event of forec

| this mortgage or other transfer of title to the mortgaged property in extinguishmentof the debt secured hereby, all right, title and interest of
l the Mortgacor in and to ar nee policies then in force shall passto the purchnser or grantee.
| 7. That if the Mortgagor fails to 1 ded for in this mortgage for taxes, insurance premium

5, renair of the prem-
of at four and one-half per centum

or of the note secured hereby. then
payable, The Mort-
issues and profits thercof., In

er the National
11 Housing Ad-
ining to insure said note and this
at its option, declare all sums

nined shall
ti

s hereto.

IN WITNESS WHEREOF the Mortgagor (s) ha ¥€.__ hercunto set __their _ hand(s) and seal(s) the day and year first above
1,

" i = [SEAL]
(CORP, SEAL) President
i Mildred Taylor Brady . [SEAL]
Secretary
e ISR o [SEAL]
s i [SEAL]
\l STATE OF KANSAS,
]“‘ 882
it COUNTY OF
BE IT REMEMBERED, that on this.._._. - day of e 102 y before me, the undersigned,
" a Notary Public in and for the County and State aforesaid, personally arpeared .. AN ey 0 M
| 77 {
| personally known to be the same person(s) who exccuted the above and forc going instrument of writing, and duly acknowledged the execution

Of same.
IN WITNESS WHEREOF, T have hereunto set my hand and Notarial Seal on the day and vear last above written,

on expires

|
|
|
I A
|STATE OF KANSAS, SEAWNER COUNTY, ss. My Gomi!
: BE IT REMEMEERED, That on this 4 day of Oct. A.D.1944 bvefore me,
and for the County and State aforesaid, came Lao F.
duly organized indorporated, and existing
“ Taylor Brady, Secretary of said corporation, who are per
| personally known to me to be the same persons wk
'writing on behalf of said corporation, and such
the act and deed of said corporation.

IN TBSTIMONY WHEKEOF, I have hersunto set my hand, and affixed
above mentioned.

it
|

Bunice Beichley

(SEAL) My Commission Expires May 26, 1947 Notery Public

t

ary

Pubiie,

the undersigned, a Notary Public in
Brady, Prosident of Happy Homes, Inc., & corporation
under and by virtue of the laws of the United States end Mildred
sonally known to me to be such officers and who are
10 executed, as such officers, and within ins{irument of
persons duly acknowledged the execution of the same to be

my Notarial Seal the dey and year last




