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The \lull;,ny,nr covenants and agrees as follows:

1. That he will promptly pay the principal of und interest on the indebtedness cvidenced by the said note, at the times and in the manner <@
therein provided, Privilege is r d to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal th L
are next due on the note, on the fi day of any month prior to maturity: Provided, however, that written notic of an intention to ex
such privilege is given at Teast thirty (80} days prior to prepayment; and provided further that in the event the debt is paid in full prior !0
maturity and at that time it is insured under the provisions of the .\nlwxm] Housing Act, he will pay to the Grantee an adjusted premium ¢ charge
of one per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted premium exceed the aggregate
amount of premium charges which would have been payable if the mortgage had continued to be insured until maturity; kuuh payment to be
applied by the Grantee upon its nhln:mnu to the Federal Housing . Commiss ioner i on account of mortgage ir

2, That, together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note securcd i
huf‘h\, l]u \Im(mpm will pay to the Mortgagee until the d note is fully paid, thL- following sums:

(a) If this mortgage and the note secured hereby are insured undei the |1xﬂ\x&10]h of the National Housing Act and so long as th

tinue to be go insured, one-twelfth (1/12) of the m\ml mortgage insurance premium for the purpgse of putting the Mort
funds with which to discharge tne Mortgagee’s i\hll)‘ tion to the Federal Housing Commissioner for mortgage insur-
ance premiums pursuant to the provisions of Title of the National Hulmng Act, as amended, and Regulations thereunder.
The Mortgagee shall, on the termination of its obligation to pay mortgage insurance premiums, credit to the acc ounty of the
Mortgagor all xl-l\mtllc\ made upder th' provisions of this subsection which the Mortgagee has not become obligated to pay to |
the Federal Housing .Lommissione

(b) A sum cqual to the ground rents if xm,\ and lh

|

taxes and gpecial assessnents next due on the premises covered by thi mmtraw |

plus the premiums that will next become due and payable on poli of fire and other hazard insurance on the prem covered |
hepeby (all as estimated by the Mortgagee) less all sums alrendy paid therefor divided by the number of months to elapse
before one month prior to th date when such ground rents, premiums, taxes and @ ssments will become delinquent, such sums |
ml be held by Mortgagee in truct to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent.

(¢) All payments mentioned in the two preceding subsecctions of this pa nr.xm'\ph and all payments to be made under the note secured | '

hereby shall be added together and the aggregate amoling thereof 1 be paid by the Mortgagor cach month in a single pay-
ment to be applied by the Mortgagee to the following it¢ms in the nultr set fort
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either to the reduction of the incebtedness hereby secured or to (‘\u ¥ etoration or repair of the property damaged, In event of foreclosure of
this mortgage ov other transfer of title to th mmlv:‘u:u! property in extinguishmentof the debt sccured hereby, all right, title and interest of
the Mortgagor in and to any insurance poli then in force shall passto the purchaser or grantee. i

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance premiums, renair of the prem- |
ises, or the like, then the Mortgagee may nay the e and 21l sums so advanced, with interest thereof at four and one-half per centum
414%) per annum from the date of such advance, shall be ble on demand and shall he secured hereby.

8. That if there shall be a default in any of the term=. conditions o1 covenants of this morteage, or of the note secured hereby. then |
any sums owing by the N nm'\uor to the Mortgagee shall, at the option of the Morteagee, become immediately due and payable, The Mort-
gagee shall then have the right to enter u\tn the pos on of the mortgaged premises and collect the rents, issues and profits thercof, In
the event of anv default, as herein described, this mc v be foreeclosed, Apy ement is hercby waived,

9. The Mortgagor further agrees that should lhx‘ nortraee and the note serured hereby not be eligible for insurance under the National
Hoavsing Act within el ghti_months. from the d; \le h eof (written statement of any officer or authorized agent of !hu Federal Housing Ad-

ministration dated subgequent to the elght month time from the date of this mortgage, declining to insure said note and this
mortgage, being deemed conclugive proof of such inel 1yv1ln]ily), the Mortgagee or the holder of the note may, at its option, declare all sums
secured heveby immediately due and pe e
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mortgage has been paid in full, and the Register of Deeds is authorized

Lawrence,

By

ed to be given. The covenants herein contained shall
, execntors, administrs ors and assigns of the parties hereto,
2] the singular, and the use of any gender shall be applicable to all genders.

N WITNESS WHEREOT the Mortgagor (s) have..___. hercunto set . their hand(s) and seal(s) the day and year first above |
written, |

HAPPY HOMES,  INC.

Leo.. 1-1. .Brady. 2 - [SEAL] I
President |

Seal)

(Corp.

(CORP. SEAL)

fildred Tavlo
Secretary

[SEAL]

to release it of record.

[SEAL]

[SEAL]

STATE OF KANSAS,

The debt secured by this

COUNTY OF

BE IT REMEMBERED, that on this .o daY 0f e e oy 19, before me, the undersigned,

a Notary Public in and for the County and State aforesaid, personally ajpeared to me |
personaily known to be the same person(s) who executed the above and foregoing instrument of writing, and duly acknowledged the :\ccutxun
of sume |

IN WITNESS WHEREOF, I have hercunto set my hand and Notavial Seal on the day and year last above written, Bl

STATE OF. KANSAS, . SHAWNEE COUNTY, -ss. My Comm “Notary Public,
BE IT REMEMBERED, ihat on hhis 4 day of Oct. A.D. 1944, before me, the undersigned, a Notary Public
in and for the County and Stete aforesaid, came Leo F. Brady, President of Happy Fomes, Inc., a corporatiq‘n,
crganized incorporated and existing under end by virtue of the laws of the United Staties and Mildred Taylor Bmdy’
hls reiemm Secretary of said corporation, who are personally known to me to be such oificers, and who are personally
::'mw;‘:; known to me to be the same persons who executed, as such officers, the within instrument of writing on
behalf of the said corporation, and such persons duly acknowledged the exeoution of the same to be the

1hie ',2" act and deed of said corporation.
dﬂt IN TESTINONY WHEREOF, I have hereunto set my hend, and affixed my Noterial Seal the day and year
97 | last above mentioned.

v Eunice Beicliley
(SEAL) My Commission Expires May 26, 1947 Notary Public

duly

b~




