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The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness cvidenced by the said note, at the times and in the manner
therein provided. Privilege is reservd to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
ave next due on the note, on the first day of any month prior to maturity: Provided, however, that written notice of an intention to ise
such privilege is given at least thirty (30) days prior to prepayment; and provided further that in the event the debt is paid in full prior to
maturity and at that time it is insured under the provisions of th NU”“HA] Housing Act, he will pay to the Grantee an adjusted premium charge
of one per centum (19) of the original pnnx)p.\l amount thercol, except that in no event shall the adjusted premium exceed the aggregate
amount of premium charges which would have been payable if the mortgage, had continued to be insured until m'\lunl\, such payment to be
.1,;;mul by the Grantee upon its obli y.mnn to the Federal Housing .Commiss ione on account of mortgage insurance,

2, That, together with, and in_addition to, the m onthly payments of principal and intcrest payable under the terms of the note securcd

the Mortgagor will pay to the Mortgagee until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured under'the provisions of the National Heusing Act and so long as they con-
tinue to be go insured, one-twelfth (1/12) of the annual mortgage insurance premium for the pyrpose of putting the Mortgagee in
funds with which to discharge the s id Mortgageo's obligation to the Federal Housing .Comnissioner for mortgage insur-
ance premiums pursuant to the provizions of Title VI. .. of the National Housing Act, as amended, and 1\1-;:uhtmn\ thereunder,
The Mortgagee shall, on the termination of its ulll;;'mml to pay mortgage insurance premiums, credit to the accounty of the
Mortgagor all payments made under the provisions of this subséction which the Mortgagee has not become obligated to pay to
the Federal Housing Commissioner .

(b) A sum equal to the ground rents if any and the ta

hereby,

and ‘pm-ml assessments next due on the ploml ses covered by this mortgage,
plus the premiuma that will next becorie due and sle on policies of fire and other hazard insurance on the premises covered
hekeby (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse
before one month prior to th‘ date when such ground rents, premiums, taxes and asscssments will become delinquent, such sums
NIIM‘ held by Mortgagee in truct to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent.
(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amoint thereof shall be paid by the Mortgagor each month in a single pay-
ment to be applied by the \Immm:c-: to the follo s in the order set forth:
(1) premium charges under the contract of insur iith the Federal Housing . Commissioner
(2)  ground rents, if any, { s, fire and pther hazard insurance premiums;
(3) interest on the note see
(4) amortization of the principal of s
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6. That he will keep the pr alove conveyed in as good order and condition as they are now and will not commit or permit any
waste thereof, reasonable wear and lmx ceepted,

6, That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged premis insured as may be
required from time to time by the \lm'.;:.n,t'n‘ agains ss by fire and other hazards, casualties and contingencies including war damage in
such amounts and for such periods as it may require and will pay promptly, when due, premiums on such in ¢ provision for nent
of which has not been made hereinbefore. All insurance shall be eatried in compenies approved by the Mortgagee and the policies and re-
newals thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
event of loss he will give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly by the Mortgagor,
ond each insurance company concerned is h s authorized and directed to make payment for such loss directly to the Mortgagee instead of
to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option,
either to the reduction of the incebtedness hereby secured or to the 1 sforation or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the mortgaged property in extinguishmentof the debt secured hereby, all right, title and interest of
the Mortgaeor in and to any insurance policies then in force all passto tlm nurchazer or grantee,

7. That if the Mortgagor fails to meke any payment provided for in this mortgage for taxes, insurance premiums, renair of the prem-
ises, or the like, then the Mortgagee may pay the same and all sums co advanced, with interest thercof at four and one-half per centum
(4% %) per annum from the date of such advance, shall be payable on demand and shall 1m secured hereby.

8. That if there shall be a default in any of the term=. conditi~ns or (m'mmmi of this mortgage, or of the note secured heraby, then
ony sums owing by the Mortgagor to the Mortgagee shall, at the option of the Morteagee, become immediately due and p 4 Mort-
gagee shall then have the right to enter into the bl on of the mortgaged pren and collect the rents, issues and profits thereof, In
the event of anv default, as herein described, this mortg; be forerlosed, Appraisement is herchy waiv

9. The Mortgagor further agrees that should this mortrare and the note secured hereby not be eligible for insurance under the National
ing Act within elght months_. from the date hereof (written statement of any offier or authorized awent of the Federal Housing Ad-
stration dated cul‘cx‘quvnt to the eight "wnt} time from the date of this mortgage, declining to insure said note and this
mortgare, being deemed conclusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums
secured hereby immediately due and payable,
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hm(!. and the benefits and rdvantages sha'l inure to, the resnective hei
Whenever u the singular number shall include the plural, the plursl

en. The covenants herein contained shall
administrators, successors and assigns of the parties hereto,
, and the use of any gender shall be applicable to all genders.

IN WITNESS WHEREOF the Mortgagor (s) ha.ve__. hereunto set .- their . hand(s) and seal(s) the day and year first above

HAPPY HOMES, INC.
Leo F,

! [SEAL]
(CORP. SEAL) President
Mildred Taylor. [SEAL]
Secretary
[SEAL]
RRCRL N [SEAL]
STATE OF KANSAS,
8§
COUNTY OF
BE IT REMEMBERED, that on this oo day of .. 10....., before me, the undersigned,

a Notary Public in and for the County and State aforesaid, personally arpeared ey to me
]msmmll) known to be the same person(s) who exccuted the above and foregoing instrument of writing, and duly acknowledged the execution

I.\' WITNESS WHEREOF, I have hereunto set my hand and Notarial Seal on the day and year last above written.

STATE OF KANSAS, SIU\I\':;E COUNTY, sa \1\' Commission expi}'ros Notary Public.

BB IT REMEMBERE That on this 4 day of Qot. A.D. 1244 before me, the undersigned, a Notary Public
in and for the Coum" »md State aforesaid, came Leo F, Brady, President of !appy Homes, Inc., a corporation
duly organized, incorporated and existing under and by virtue of the laws of the United States and Mildred
Taylor Brady, Secretary of said corporation, who are personally known to me to bse such officers, and who
are personally known to me to be the same persons who sxecuted, as such officers, the within instrument of
writing on behelf' of said corporation, and such persons duly acknowledged the execution of the same to be t
act and deed of said corporation.

IN TESTINONY WHEKEOF, I have hereunto set my hand, and a:fixed my Notarial Seal the day
above mentioned.

and year last

Bunice Beichley
(SEAL) My Commission Expires May 26, 1947 Notary Public




