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The Mortgagor covenants and agrees ag follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and in the manner
therein provided, Priviiege is reservd to pay the debt in whole, or in an amount equal to one or more mont hl. payments on the principal that
next due on the note, on the first day of any month prior to maturity: I'rovided, however, that written notice of an intention to exercise
sch privilege is given at st thirty ( 30) days prior to prepayment; and provided further that in the event the debt is paid in full prior to
maturity and at that time it is insured under the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge
of one per centum (1% ) of the original principal amount thereof, t that in no event shall the adjusted premium exceed the aggregate
amount of premium charges which would have been payable if the mort »\‘L'U )uul mn(muml to be ired until maturity; such payment to be
n]!;ninl by the Grantee upon its obli gati on ln the Federal Housing __Lomm g on account of mortgage insurance,
That, together with, and in addiiion to, the monthly payms nh nf ]u \l and interest payable under the terms of the note securcd
l‘rxv')\, (hu Mortgagor will pay o the Mortgagee until the s te i3 fully paid, the following sums:

(a) - If this mortgage red hereby are wred under the provisions of the National Housing Act and so long as they con-
tinue to be so insured, one-twelfth (1/12) of the annual mortgage insuranc premium for th pu ] m |vumnt: the \[UK(LIIL(‘I‘ in
funds with which to discharge the said Morgage tion to the Federal Housing _ " for mortgage insur-

1ce premi pursuant to the provisions of Title _V.A.__.of the National Housing Act, as .\m(ld(-d nd Regulations thercunder.
shall, on the termination of its obligation to pay mortgage insurance premiums, credit to the accounty of the
> '1 1“]1} paymenty made U"ll\ r l’. provisions of this subsection which the Mortgagee has not become obligated to pay to
the lwlv a 0!

(b) A sum equal to the ground rents i
plus the premiums that will ne: become due and payable on po

10ip!

any and the taxes nnd special

rents next due on the premises covered by this mortgage,

> es of fire and other hazard insurance on the prem covered

Vheheby (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to elapse
before one month prior to the date when ““ih ground rents, premiums, ta nd assessments will become delinquent, such sums
-I"llﬂ’ held by Mortgagee in truct to pay said ground rents, premiums, taxes and special assessments, before the same becorm:
delinquent,

(c) All payments mentioned in the two preceding xnl»wumm of this paragraph and all payments to be made under t
hereby. shall be added together and the gat
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improvements now existing or hf: eafter erected on the mortg
from time to llmc by the \Inxly gee against lmk by fir othe ds, casualties and con
aind for such periods as it ma 1y require and will pay prom ‘vl\'. when due, any premiums on wnh insurance provision for payment
of which has not been made hercinbefore,” All in ice shall be earried in companies approved by the Mortgagee and the policics and re-
newals thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form acceptable to the Mor

5 overnmental or municipal charges, fines, or impositions, for which
fore, y

i

emises, insured as be
including w in

gagee. In
event of 1 e will give immediate notice by 1 il to the Mortgagee who may make proof of loss if not de promptly by the Mortg: s
and each insurance company concerned is hereby authorized and directed to ke payment for such loss directly to the Morteagee inst

to the Mortgagor and the Mortgagee jointly, \n') the insurance proceeds, or any pu't thereof, may be applied by the Mortgagee at its option,
either to the reduction of the incebtedness here seured or to the x-storation or repair of the property damaged, In event of foreclos

mortgage or other transfer of title to the mortgaged property in extinguishmentof the debt secured hereby, all right, title and inter
¢ ‘.lmr;:'u'm' in and to any insurance policies then in force shall passto the purchaser or grantee.

7. That if the Mortgagor fails to me yment provided for in this mortgage for taxes, insurance premiums, renair of the prem-
or the like, then the Mortgagee may 3 me and ol sums so advanced, with interest thercof at four and one-half per centum
2) per annum from the date of such advance, 1l be payable on demand and shall lm secured hereby,

8. That if there ~h..ll be a default in any of the term, conditi"ns or covenants of this mortgage, or of the note secured hereby, then
any sums 1)\\1m: by the Mortgagor to the Mortgagee shall, at the option of the Mort become immed mtx‘l\‘ due and payable. The Mort-
gagee shall then have the right to enter into the possession of the aged premi issues and profits thercof, In
the event of anv default, os herein ibed, this mortgage 1 losed. sement is hereby waived.

‘) The Mortgago lml‘wr agrees that should this mortezaee and the note secured hereby not be eligible for in: m'mw' under the National
Hovsi Act within el f\cm he dxl\ !mmf (written statement of any officer or authorized agent of t 1 Housine Ad-
n‘nmu\wn dated subgeque nt to the X time from the date of this mortgage, declining to nid note and this
mortgage, being deemed conclusive proof of uch nvlnuhxhl\), the Mortgagee or the holder of the note may, at its option, declare all sums
uuuw[ he i tely due and payable,
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IN WITNESS WHEREOF the Mortgagor (s) ha

written,

. hercunto set . Their . hand(s) and seal(s) the day and year first above

5 £, : s T [SEAT]
AR : . [SEAL]
e [SEAL]
[SEAL]
l 88?
COUNTY OF ]
BE IT REMEMBERED, that on thise i daY 0 i e iiiieiey 19222y before me, the undersigned,

v Public in and for the County and State aforesaid, pers on'nlly appes ared . PSSO UL S0 SN B S M [ )
ly known to be the same person(s) who exccuted the aboye and mwgum;., instrument of wr ting, and duly acknowledged the execution

IN WITNESS WHEREOQF, 1 have hereunto set my hand and Notarial Seal on the day and year last above written,

My Commission expires Notary Public,
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