| The Mortgagor covenants and agrees asg follows:
|

| 1. That he will promptly pay the principal of and interest’ on the indebtedness evidenced by the said note, at the times and in the m‘mn""

| therein provided, Priviiege is reservd to pay the debt in whole, or in_an amount equal to one or more umnthlv payments on the prineipal th I
I ave next due on the note, on the first day of any month prior to maturity: Provided, however, that writien notice of an lnlmnun to exercis

i. such privilege is given at least thirty (30) days prior to prepayment; and provided further that in the event the debt is paid in full prior to |
I maturity and at that time it is insured under the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge Il
| of one per centum (1%) of the original principal amount thereof, except that in no event ghall the adjusted premium exceed the aggregate ]
It amount of premium charges which would have been payable if U.v mortgage had continued to be insured until maturity; such payment to be |

| applied by the Grantee upon its obligation to the Federal Housing . igsioner count of mortgage insurance, |
i 2. That, together with, and in addition to, the nionthly payments of principal and interest payable under the terms of the note gecurcd
i hereby, the Mortgagor will pay to the Mortgagee un«il the said note is fully paid, the following su
(a) - If this mortg: and the note secured hereby are insured under the pro sions of the National Housing Act and so long as they con-
i tinue to be insured, one-twelfth (1/12) of the .mmml mortgage insurance premium for the purpose of putting the “‘“'L’:U{l'«‘ in
H funds with which to discharge th Vf bligation to the Federal Housing -.Commissioner. for mortgage instr- |
i ance premiums pursuant to the prov --.of the National Housing Act, as am ended, and Regulations thereunder. il
i The Mortgagi 11, on the termination of its \‘hlIK-UWH- to pay mortgage ingurance premiums, credit to the accounty of the ‘
Mortgagor all p “\‘éh\ mpde pnder the provisions of this subsection which the Mortgagee has not become obligated te pay to

| the Federal Housinglommigsioner g

| (b) A sum equal to the ground rents if any and the t:
| plus the premiums that will next become due and pa
|

ible on lmll"l!“ of fire and other insurance on the prem: covered

< |
es and gpecial assessments next due on the premises covered by this mortgage, |
|

herteby ' (all as estimated by the Mortgagee) le

1l sums already paid therefor divided the number of mont

to elapse

jefore one month v to the date when such ground rents, premiums, taxes and assessments 1 become - delinquent, such sums |
i to be held by Mortgagee in truct to pay said ground rents , premiums, taxes and special agsessments, before the same becone
I delinquent, i
i (c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured 1
ﬂ hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month in a single pay ‘
} ment to be applied by the Mortgagee to the f ing items in the order set forth: |
I premium charges under the contt m.m @ \\nh the I mlclnl ]Inu uut Co 'niss.i.z;ner.. s}
| ground rents, if any,
| interest on the note
i ation of the principal of
i amount of such aggregate mol Y due date J
of the next ch payment, constitute an h 2, Iho fort re” not to !
il 1 two cents ) for each dollar ($1) of each paym 1 more than fifteen (15) days in arrcars m cover lhc extra expense i
invc I g delinqunt pymen
3. That if lhu totai of the payments made b\' the Mortgagor under (b) of paragraph 1 preceding shall exceed the amount of payments i
actually mace by the Mortgagee for ground rents, taxes ar nts or insurance premiums, as the case 1 ye, such excess shall be 4
credited by the Mortgagee on subsequent ,ruj.'nn!\lr‘ of the ¢ ture to be made by the Mortgagor, If, however, the monthly payment: .
| made by the Mortgagor under (b) of paragraph 2 cing she I” not be sufficient to pay ground rents, taxes and assrssments or in urance pre- il f
= et it miums, as the case may be, when the same 0 ble, then the Mortgagor to the Mortgagee any amount nes- il }
f ezsary to make up the deficiency, on or before (hu date wher 1ent of such ground l«‘)l T ments, or insurance premiums shell
| 0 d If at any time the Mortgagor shall l\n er to the Morigagee, in accordance with the provisions of the note \l\h 1 hereby, full payment |
| entire inc represented t Mortgage 1, in computing the amount of such indebtedn h "u olmt of the
)‘n\l;:wu' all made under the y ons of (a) of p raph 2 hercof, which the \Inmz‘\m‘u ha 1
th any balan z' in the funds nccumulated under the pro |
i i is mertgage re 'u!lwg m a wxb]'c sale of the p:
Mortg pr ortg: gee p of the co 1
% or at me the 1:.,1 rty i ] munlnv
M a credit against the amount nf mm ipal t shall hu\u
. uo'x m:ulo under (a) of paragraph 2,

That he will pay all sessments, water rates, and other governmental or municipal charges, fines, or impositions, for which ¥
.nu\mnu )\ not been made huun\n ore, and in default thereof the Mortgagee may pay the same, th i
5, That he will keep the premises atove conveyed in good oxder and condition as they are now and will not commit or permit any
waste thercof, reasoennble wear and tear excepted.

(w That the Mortgagor will keep the improvements now e

ting or hereafter erected on the mortgaged mnmwn insured as may be
quired from time to time t he Mortgagee 'n."mht loss by fire and other hazards, casualties and continge ar damage in | |
and for such periods as it may nq'mu and will pay promptly, when due, any premiums on such m e provision fc yment {
not been made hereinbefore,” All insurance shall he eary in cnmp'\nlv approved by the Mortgagee and the polic and re- {
| f shall be held by it and have attached thereto loss payable clauses in favor of and in form ¢ ',\pt.xl)l to the Mor gee, In
| event of loss he will give immediate notice mail fo the Mort r make proof of loss if not made promptly by the Mortgagor,
i and each insurance company concerned is hereby authorized and d o ment for such loss directly to tha Mortgazee instead of |
| (n the Mortgagor and the Mortgagee jointly, and the insurance )wauvdw, or any pnrt thereof, may be applied by the Mortgagee at its option. |
either to the reduction of the incebtedness here ecured or to the 1 eforation or repair of the property damaged. In event of foreclosure of
| this mortgage or other transfer of title to the mortgaged preperty in extinguishmentof the debt secured hereby, all right, title and interest of
I the Mortgaror in and to any insurance policies then in force st nassto the purchaser or grantee, | o
|
|
|

—

| 7. That if the Morteagor fails to make any payment provided for in this mortgage for taxes, insurance premiu iir of the prem- |
| all suras go advanced, with interest thercof at four and one-half per centum

s, or the like, then the Mortgagee may pay the some and |
147 ) per annum from the date of such advance, shall be payable on demand and shall be secured hereby. {
I 8. That if there shall be a default in any of the term=. co irns or covenants of this mortgage, or of the note secured hereby, then |
\ ony sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortgagee, become immediately due and payable. The Mort-
f gagee shall then have H;n x'iuhl to enter into the possession of the mortgaged premises .xml collect the rents, issues and profits thereof. In |
| the event of anv default, erein deseribed, this mortgage may be foreslosed. Appraisement is hercby ived,

il 9, The \Inx(m\ym' dl“l“l 10 ’Xu" that should this mortrare and the note secured hereby not be eligible for insurance under the National
| Housing Act within elght _month . from the date hmvnf (written statement of any officer or anthorized ngent of the Federal Housing Ad- | |
\ ministration dated su‘quu'-nt to lho e) ght-monthe time from the date of this mortgage, declining to insure said note and this I

mortgage, beir

med conclusive nroof of such ine! l'Lmlhl\). the Mortgagee or the holder of the note may, at its option, declare all sums { !
secured !u

m-l\ du»‘ and pa e able.

'-ul herein to the Mortgs
nu! ad .'.vn‘..'"u; dm‘[ inure to. the resnestive hei
nuxber ghall quuuu the plural, the plu

wren ig not reaunired to be given, The covenants herein contained shall
itors, administrators, successors and nssigns of the parties hereto,
ngular, and the use of any gender shall be applicable to all genders,

bind, lnrl k]..- benefits
Whenever u sed, the singu

o
the &

# IN WITNESS WHEREOF the Mortgagor (s) haveé_.. hereunto set their hand(s) and seal(s) the day and year first above )

! written, i 14

f HAPPY HONES, INC. i !

I s dE fi

{ (CORP. SEAL) . Le0 F. Brady, [SEAL] . | L
| Presidant - f i

i M dd vl TaY Lo BERAY o [SBATI f i

i, Secretary |

I |

. [SEAL]

| STATE OF KANSAS,

‘
I COUNTY OF

it BE 1T REMEMBERED, that on this e A0y 0f i et oy 19, before me, the undersigned,

|
|
| a Notary Public in and for the County and State aforesnid, personally a;peared .. iy’ 107 M0 |
personally known to be the same person(s) who executed the above and fon;,umx: instrument of writing, and dul acknowledged the execution l
oY same. |

|

|

IN WITN WHEREOTF, I have hereunto set my hand and Notarial Seal on the day and year last above written,

\l:v Commission t\))ll(‘\ BT “&n‘mry Publie,

BTATE OF KANSAS, SHAWNEE COUNTY, ss, f

1T REMEMBERED, That on this 4 day of Oct. A. D. 1944 before me the undersigned, a Notary Public |
in and for the County and State aforesaid, came Leo F. Brady, President of Happy Homes, Inc., a corpora- ‘ '
tion duly organized, incorporated and existing under and by virtue of the Laws of the United States and
Mildred Taylor Brady, Secretary of said corporation, who are personally known to me to be such officers, |
| and who are personally known to me to be the same persons who executed, as such of ficers, the within I
| instrument of writing on behalf of the said corporution, and such persons duly acknowledged the exsoution
of the same to be the sct sund deed of said corporation.

IN TESTIMONY WHEREQF, 1 have hereunto set my hand, and affixed my Notarial Seal the day and year
last above mentioned.
Eunice Boié‘)‘.ley

(SBAL) My commission expires May 26, 1947 Notary Public




