R The Mortgagor covenants and agrees ag follows: ‘\ \
1, ‘That he will promptly pay the principal of and interest on the indebtedness cvidenced by the said note, at the times and in the manner
b ‘ therein provided, Privilege is r vd to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that |
s are next due on the note, on the fi day of any month prior to m turity: Provided, hmw\u. that written notice of an mhntlun to exercise |
I uch privilege is given at least thirty (30) days prior to prepayment; and provided further that in the event the debt is paid in full prior to
i maturity and at that time it is insured under the provisions of the National Housing Act, he will pay to the Grantee an adjusted premium charge
{ of one per centum (192) of the original principal amount thereof, except that in no event shall the adjusted p)ommm exceed the aggregate |
it amount of premium charges which would have been payable if the mortgage had continued to be insured until maturity; such payment to be i
i applied by the Grantee upon its obligation to the Federal Housing Commissioner ‘ on account of mortgage insurance, |
it 2, That, together with, and in addition to, the monthly p ments of principal and interest payable under the terms of the note securcd |
il hereby, the Mortgagor will pay to the Mortgagee until the s fully paid, the following sums: i ]
| (a) If this mortgage and the note secured hereby are insured \xmhr the provisions of the National Housing Act and so long as they con- | 3
il tinue to be so insured, one-twelfth (1/12) of the annu mortgage insurance premium for, the purpose of putting the Mortgagee i | |
I s with which to discharge th i \I\rl(L’“L’\\I obligation to the Federal HousingCommissioner for mortgage insur- I b
il ance premiums pursuant to the provisions of Title V1. of the National ][ulmu[: Act, as amended, and Regulations thereunder. | i
it The Mortgagee shall, on the termination of its obligation to 'pay mortgage insurance premiums, credit to the accounty of the |
I Mortgagor all payments made unpder the provisions of this gubsection which the Mortgagee has not become obligated to pay to |
it the Federal Housing .Commissioner. . |
| (b) A sum equal to the ground rents if any and the taxes and special asscssments next due on the premises covered by this ln.nl:.wv. |
| plus the premiums that will next become due and payable on policies of fire and other hazard insurance on’ the premis |
fl haneby (all as estimated by the Mortgagee) less all sums already paid therefor divided by the number of mor |
| before one month prior to the when such ground ren premiums, taxes ‘will become  delinquent, uri\ :un 3 i
i to be held by Mortgagee in truet to pay said ground rents, premiums, tas essments, before the same become | :
i delinquent. ; i
i’\ (c) A yments mentioned in the two preceding subscetions of this paragraph and all payments to be made unde note secured I
hercby shall be added together and the aggre e amoiint thereof shall be paid by the Mortgagor each month in a single p I
i ment to be applied by the Mortgagee to the following items in the order set forth:
it (1) premium charges under the contract of insurance ith the Federal Housing COWd::lSS;JneP I
It (2) ground rents, if any, taxes, sments, fire and other hazard insurance premiums; |
i (3) 1 on the note sccured hereby; and |
13 (4) tization of the principal of said note,
i Any deficiency in the amount of sucl regate montl s hall, made good by the Mortgagor prior to the xh e date |
it of the n such payment, constit in event of default urdey mor . The -lmt"'ww' may collect a “late charge” not to |
| exceed two cents (2¢) for each dollar ( 1) of each paym:nt than fifteen (15) days in arrears to cover the extra ense |
| involved in handling delinqunt pay f
Il 8, That if the total of the pa Ild\m _made “. he Mortgagor under (b) of paragraph 1 pr ‘um g ’}\‘1]1 exceed the amount of payments | 1
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i either to the reduction of the incebtedness by secured or to the 1 stor ation or repair of the property damaged, In event of foreclosure of I
it this mortgage or other transfer of title to the mu\lm zed property in ¢ hmentof the debt secured hercby, all right, title and interest of i
| the Mortgacor in and to any insurance polici in force 1 fo the purchaser or grantee. |
H 7. That if the Mortpagor fails to ms: ayment provided for in this mortgage for taxes, insurance premiuns, rerair of the prem- |
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re shall be a default in any of !Tln- termn, condi*icns or covenants of this mortgage, or of the note secured hereby, then

| eny sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortgragee, become immediately due and payable. The Mort- il
il i then have the right fo ent ssion of the mortgaged premises and collect the rents, issues and profits thercof. In i i
[ the event of default, as herein de red, this mortgage may be forerlosed. Avpraisement is hercby waived, 1|
it The \Ym‘".u,m urther ?L ctrace and the note secured hereby not be eligible for insurance under the National I I
f ing Act within eight mon 15 from th nhtu holwf (written statement nf any oflizer or authorized agent of the Federal Housing Ad- I |
stration dated subsequent to the elgnt months time from the date of this mortgage, declining to insure said note and this ]
I l‘\ﬂl‘L'lﬁ‘ being deemed conelusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums | |
v immediately due and payable, [ |
il J e of the exercise of any option inted herein to ﬂ [ \n(u{"nrvwv is not IP’HIH“(l (n |>e m\an. The coven mt' hunm mniﬂuu‘l sl"ﬂl [ I
] lvmd. Aml the ke rdventages shall § to, the resnective hei [ i
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| ; | | |
i i i
ii IN WITNESS WHEREOF the Mortgagor (s) have._ hereunto set _their hand(s) and seal(s) the day and year first above { J
written, 159 { i
It HAPPY HOMES, INC. [ i
i | |
!" 2T ~ . | .
; (CORP. SEAL) Leo F. Bredy [SEAL] o
| A |
1“ President i
I il
it |
{ s Mildred Taylor Brady . [SEAT] |
I Secretary [
Lo e [SEAL] ;
| I ¥ 1
.1 i I !
| it I
{ : [SEAL] i | B
il OIS R — = {
i E
| STATE OF KANSAS, i
| 882 |
I il
| county or fi
| {i
15 BE IT REMEMBERED, that on this . ceerees G8Y 0F e ceecssescoecemereeenn before me, the undersigned, |
i i |
| a Notary Public in and for the County and State aforesaid, personally aypeared . to me | | l
"\ personaily known to be the same perzon(s) who executed the above and fou-u)m;, instrument of writing, and duly acknowledged the execution
It of suma ‘ i ; i
i IN WITNESS WHEREOF, I have hercunto set my hand and Notarial Seal on the day and year last above written,
| i
ﬁ . _ S Comission pives Nowry bt |
- Il STATE OF KANSAS, SHAWNEE COUNT 88 i
- i BE IT REMEMBERED, That on tl ig 4 day of Oct. A. D. 1944 before me, the undersigned, a Notary Public ‘
| | in and for the County and State aforesaid, came Leo F. Brady, President of Happy Homes, Inc., a corporation . .
i duly organized,incorporated and existing under and by virtue of the laws of the United States and Mildred |

Teylor Brady, Secretary of said corporation, who are personelly known to me to be sucl officers, and
aro personally known to me tc be the same persons who executed, as such officers, the within instrument
of writing on behalf of said corporstion, and such persons duly acknowlodged the execution of the same to
be the act and deed of said corporation.

IN TESTIMONY WHEKEOF, 1 have hersunto set my hand, and affixed my Notarial Seal the day and yeer
last above mentioned.

Eunice Beichley
(SEAL) My commission expires May 26, 1947 Notary Public




