the l‘v_-mu] Housing _.Commissioner.
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The \huu: \gor covenants and agrees ag follows: if i
H p
|
1, That he will promptly pay the principal of and interest on the indebtedness cvidenced by the said note, at the times and in the manner |
therein provided, Privilege is reservd to pay U‘L debt in \vhulv or ln 1 amount equal to one or more monthly payments on the principal that |
are next due on the note, on the first day of any s+ Provided, however, that writlen notice of an intention to exercise i !
such privilege is given at least thirty (30) days prior to prepaymen nml |1rmu|ul further that in the event the debt is paid in full prior to |
I maturity and at that time it is insured under the provisions of the National Housing Ac he will pay to the Grantee an adjusted premium charge ! 1
| of one per centum (19%) of the original principal amount thercof, except that in no event shall the adjusted ]:lwnnum xceed the aggregate it i
i amount of premium charges which would have been p. ible if the moyteage had continued to be insured until maturit 1 I
I applied by the Grantee upon its uhh;:'mun to the Federal Houging Commis :i oner! . on account of mortgage insurance, }
| 2. That, together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note securcd I |
! hereby, the .\I(!l(L’.x,’\n will pay to the Mortgagee until the said note is fully paid, the following sums |
| (a) If this mortgage and the note secured hereby ar ured under the provisions of the National Housing Act and so long as they con- i
I tinue to be so insured, one-twe! Ifth (1/12) of the annual mortgage insurance pn‘lnlnm for the piEo ' putting the Mortg |
1 funds with which to discharge th id \llm,.um s obligation to the Federal Housing . Commissioner . for mortgage insu |
i ance premiums pursuant to the provisic f Title . VI__.. of the National Housing Act, a8 amended, and Regulations thereunder. i
‘} ’l he Mortgagee ghall, on the termination (11 its obligation to ‘,. y mortgage insurance premiums, credit to the accounty of the f
| Mortgagor all yments made under the provisions of this subsection which the Mortgagee has not become obligated to pay to I

| (b) - A sum equal to the ground rents if any and the taxes and special ¢ ments next due on the premises covered by this mortgage, |

[ plus the premiums that will next become due and payable on policies of fire and other hazard insurance on the premises ux\‘!l | |

I hepeby (-\” ag estimated by the Mortgagee) less all sums already ]l“ill therefor divided by the number of months to elapse [

i before one month prior to the date when such ground rents, premiums, es and assessments will become delinquent, such sums |

'yl "U! be held by Mortgagee in truct to pay said ground rents, ])ll‘mllll‘h taxes and special assessments, before the same becoms ;

| delinquent, i i
]l (¢) ~All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured i |
H hereby shall be added togethe nd {he aggregate amonnt thercof shall be paid by the Mortgagor each month in a single pay- | |
ii ment to be 'spp]nul by the Mortgagee to the fol lm\my iltms in the order set |

i: (1) premium Llh\l}‘,L“ under the contract nf insurance with the Fede! Housing Commissioner |

(2) ground rents, if any, tax , fira and other hazard insurance premiums; i

it (:i) interest on the note sec

1 amortization of the principal of .ud note.
il Any <]vhu\nc\' in the amount of such aggr

ate HH'”U!‘\' p# made good by the Mortgagor prior to the (:::u date

I of the next such prnmv'n constitute an mm of default ur The \1(\;“5,.wu may collect a “late charge ot to
exceed two cents (2¢) for each dollar ($1) of each paymint more th an fifteen (15) days in arrears to cover the extra expense |
involved in han dlmr de: lnnlunt yme ants.

3. That if the total of the payments made h\' the Mortgagor under (b) of paragraph 1 preceding shall exceed the amount of payments |

actually made by the Mortgagee for ground rents, t nts or insurance premiums, as the lu, such exce; hall be y
eredited by the Mortgagee on subsc re to be made by the Mortgag , the monthly yments

made by the Mortgagor under (b) of ps cecing shall not 1% § m\ ient to pav ‘ground Tents, 5 ~~m~ nts or insurance pre- |

miums, as the ¢ s be, when tln- £ 1all become due and v then the Mortgagor shall pay the Mortgageo ount nes- |

date w

chell

h ground rents,

ments, or insurance premiu
ce with the provis ions

¢ 1 t)w mm\ ecured hereby, full pe
mputing the amount of s credit to th ;;\m-m of 1.‘“‘ |
ph 2 hereof, which the un(nu,«-n has not bec
in the fund cvumul.nul under the provisio
sulting in a public sale of the rre mis
1l appl the time nf the commen
accumul A.A d under (b) o gra
aid note and shall properly adjust any payments w

| essary to make up the deficiency, on or )um re th
| be dug, If at Jany time the Imn‘.\rn" all ten

of the en 58 X\"‘luvll ul (h(mlw
Mortgagor
the Feder:

otherwise after
red, the
pal then rema

sh
ee acquires th
1t the time the property t
a credit against the amount of princ
been made under (a) of paragraph 2,
4. That he will l' 1y all taxes, o

1€ g
nee then ltm ir
ng unpaid under ¢

ments, water rates, and other governmental or municipal charges, fines, or impositions, for which \

provigion hag not been made hereinbefore, and in default thereof the Mortgagee may pay the same, |
5. That he will keep the premises above conveyed in as good order and condition as they are now and will not commit or permit an
waste thereof, reasonable wear and tear cxcepted. |

I 6. That the Mortgagor will keep the improvements now existing or ‘x\"n‘w(t\-l‘ erected on the mortgaged x\nxmw\. insured as may be

i requived from time to time by the Mortgagee against loss by fire and other )\.\, P casualties and conting cluding war damage in

| guch amounts and for such wnmk as it may require and \\111 pay promptly, when (hw, any premiums on such ir 1 provision for y

| of which has not been made hercinbefore. All insurance shall be caryried companies approved by the Mortgagee and the policic

I newals thereof shall be held by it and have attached the nm lozs payable clauses in favor of and in form .xc.w ptable to the Mortzagee, In

| event of loss he will give immediate notice by mail to the AIOI.L\N\‘ who may make proof of loss if not made promptlv by the Mortgagor,

Il and cach insurance company concerned i wthorized and directed to make payment for such loss directlv to the Mortgagee instead of |

| to the Mortgagor and the Mortgagee joi nd the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option, | i

i either to the reduction of the incebtedn red or to the rretoration or repair of the property damaged,  In event of foreclosure of |

it this mortgage or other transfer of title to the mortgaged property in extinguishmentof the debt secured hereby, all right, title and interest of | I H
i the Mortgazor in and to any insurance policies then in force shall passto the purchaser or grantee, | !

| 7. That if the Mortgagor fails to make any nent provided for in this mm.).uuo for taxes, insurance premiums, rerair of the prem- ! f

ises, or the like, then the Mortgagee may pay the same and #ll sums so advanced, with interest thereof at four and one-half per centum

! (4% %) per annum from lhn- date of such ad 1 be payable on demand and shall be secured hereby., {

| 8. That if there shall be s the terms, conditicns o covenants of this mortgage, or of the note secured hereby, then |

| any sums owing by the Mortgagor to the Mortgagee shall, at the option of the Mortgagee, become immediately due and payable. The Mort-

it gagee shall then have the right to enter into Hw on of the mortpaged prem nd collect the ren ues and profits thereof, In

the event of anv default, os herein described, this mv\N re may be forverlored. Appraisement is hereby wi ived. | i

The Mortgagor further agrees that shouwld this morteave and the note secured hereby not be eligible for insurance under the National |

| Hous Act mllnn aig ht mcnt) from the date hereof (written etatement of any officer or autho d agent of the Federal Housing
ministration dated subsequent to the eight months! time from the date of this mortgage, r’ulmms’ to insure said note and this |

mortgage, being deemed conclugive proo u( cuwh ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums

secured hereby immediately due and pavable,

{ Notize of the excrcise of any option granted herein to the Mortgaren is not reau
bind, and the benefit v all inure to, the

Whenever uszed, the singuler nux 1 intlude the plu

1 to be given, The vmcnm.c h-m-m contained shall
xecutors, administrat 1000! s and » porties hereto, | f
x], the plurz! the singular, and the use of any gender shall he Jpph \Mn to all genders,

] itE
i i
‘ IN WITNESS WHEREOF the Mortgagor (8) ha Y€ __ hercunto set . ‘.;he.lr, ... hand(s) and seal(s) the day and year first above ‘
written, v TR oA
2 HAPPY. HOMES,INC. ! 1
| i
... :leo-F. Brady SRR TR T f . L] [
a5 P & ‘
(CORP. SEAL) Fas ety | ’
3 2 3 it |
E ildred Taylor Bredy = ‘. [SEAY] f i
Secretary il |
it i
SR 0 . [SEAL] [
. [SEAL] ‘ i
4
' |
H 8 | '
|
|} | i
l BE IT REMEMBERED, that on this . daY 0wt et ey 10 before me, the undersigned, it HH
it i
:‘ a Notary Public in and for the County and State aforesaid, personally aypeared ... SR PO R ot S T e , to me I il
I pex oxmlly known to be the same person(s) who executed the above ana foregoing instrument of wr ing, and duly acknowledged the execution ;
I oy sam |
il 1\ WITNESS WHEREOF, T have hereunto set my hand and Notarial Seal on the day and year last above written,
i
it | {
fl .\FI)' Commission cxpi‘n‘.-s"m“w ’ }\'0(}11, Publi i
|

| STATE OF KANSAS, SHAWNEE COUNTY, ssa. |
{ BE IT REMEMBERED, That on this 4 day of QOoct. A. D, 1944, before me, the undersigned, a Notary Public
[ in and for the County end State aforesuid, came Leo F. Brady, Prosident of Eappy EHomes, Ino., & corporation . i
{| duly organized,incorporated and existing under and by virtue of the laws of the United States and Mildred | |
|| Taylor Brady, Secretery of said corporation, who are personally kiown to me to be such officers, and who |
i are personally known to me to be the same persons who executed, as such officers, and within instrument of

writing on behalf of said corporation, and such persons duly mcknowledged the execution of the same to be
the act and deed cf said corporation.

IN TESTIMONY WHEREOF, I have hersunto set my hand, and affixed my Notarial Seal the day and yeur
last above mentioned. '

Bunice Beichley
(SEAL) My commission expires May 26, 1947 Notary Public




