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MORTGAGE RECORD 88

(c) A1 payment mentioned in the 3. preceding ‘subsections of this paragraph and all payments to be
made under the note secured hereby shall be added together and the aggregate amount thereof shall be paid
by the Mortgagor each month in a single payment to be applied by the Mortgagee to the following items in the
order set forth:

(I) premium charges under the contract of insurance with the federal Housing Commissioner;

(11) ground rents, if any taxes, assessmenis, fire and othor hazard insurance premiums;

(I11) interost on tie note secured hereby; an :
(IV) amortization ofthe principal of said note.

Any deficiency in the amount of ‘s aggregate monthly payment shall, unless made good by ‘the Mortgagor
prior to the due date of the next duch payment consitute an event of default under this'mortgage. The Mortgagee
may collect a "late charge" not to exceed two cents (2¢) for each dollar (§1) of ench payment more than fifteen
(15) days in‘arrears to cover the extra expense involved.in handling delinquent payments.

3. That if the total of the payments made by the Mortgaugzor under (b) of paragraph 2-preceding shall exceed
the amount ‘of payments actually made by the Morlgagee for ground rents, taxes and assessments-or insurance pre-
miums, as the oase may be, such excess shall be credited by the Mortgagee cn subsequent paymentsiof the same nature
to be made by the Mortgagor. "If, however, the monthly -payments-made by the Mortgagor under (b) of paragraph
2 preacse shall not be sufficient to pay ground rents, taxes and assessments or insurance premiums, as the
oase may be when the same shall become due and payable then'the Mortgagor shall pay to the Mortg
necessary to make up the deficiency on or before the date when payment of such ground rents, taxes, assessments
or insurance premiums, shall be due. If at any time the Mortgagor shall tender to the Mortpagee, in sccordance
with the provisions of the note secured heroby, full payment of the entire indebtedness represented thereby, the
Mortpagee shall in computing the amount of such indebtedness, credit to the account of the Mortpagor all payments
made under the provisions of (&) of paragraph 2 hersof, which the Mortgagee has not become obligated to pay to
the Federal Housing Commissioner, and any balance remair in the funds accumulated underthe provisions of
(b) of paragreph 2 hereof, If there shall be a default under any of the provisions of this mortgage resulting
in a publ sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after defuult
the Mortgagee shall apply, at the time of the o nocement of such proceedings or at the time theproperty is other-
wise acquired, the balance then remaining in the funds acoumulated under (b) of paragraph 2 preceding, as a
credit apainst the amount of principal then remaining unpaid under saidnote and shall properly adjust-any payments
which shall have been made under (A) of paragraph 2,
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shall be carried in companies approv by the Mortgagee and-the policies and renewals thereof shall hald by
it and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event
of loss he will give immediate notice by me to the Mortgagee who may make proof of loss if not made promptly

by the Mortgagor, and each insurance compeny concerned is hereby authorized and directed to make payment for such
loss directly to the Mortgapee instead of to the Mortgagor and the Mortgagee jointly and the insurfnce proceeds
or'eny part thereof, may be applied by the Mortgagee at its option either to the reduction of the indebtedness
hereby secured or to the restoration or repair of the property damaged. In-event of foreclosure of this mortgage
or other transfer of title to the mortgaged pronerty in extinguishment of the debt secured hereby, all right, title
and interest of the Mortpgagor in and to any insurance polici then in force shall pass to the purchaser or
grantee,

7. That if the Mortpgagor fails to make any paym
premiims, repair of* the premises, or the like; then %
interest thersof at four and one-half per centunm (4 3
on demand and shall be secured hereby.

8, That if there shall be a default .in any of the terms conditions or covenants of the morigage, or of
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Mortgagee, become immediately due and payable, The Mortpagee shall then have the right to enter into the poss- '
ession of the mortgaged premises and collect the rents issues and profits thereof. In the event of any default
a5 herein desoribed, this mortgage may be forecloséd. - Appraisement. is hereby waived.

9, The Mortgagor further agrees thet should this morigage and the note secured hereby not be eligi far
¢ under theNational Housing Act within eight (8) months from the date hereof (written statement of any
offiosr or authorized apent of the Federal Housing Administration dated subsequent to the eight (8) momth's time
from the date of this mortgage, declining to insure said note and this mortgage, being deemed conclusive proof
of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums secured
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hereby immediately due and payable.

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given. The
covenants herein contained shall bind, and the benefits and advantages shall inure to, the respeotive heirs
cxecutors,' administrators, successors and assigns, of the parties hercto. Whenever used the singilar number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
f IN WITNEES WHEREOF the Mortgagor(s) have hereunto set their hand(s) and senl(s) the day and year first
above written.

HAPPY HOMES, INC.
Leo & Brady President

(CORP. SEAL) Mildred Taylor Brady Seorstary
STATE OF KANSAS, SHAWNEE COUNTY, 8S.

BE 17 REMEMBERED, That on this 25 day of March A.D. 1943, before me, the undersigned, a Notary Public
in and for the County and State aforesaid, came Leo ¥. “rady, President of Happy Homes, Inc., a corporation duly
orginized, incorporated and existing undor and by virtue of the laws of the United States and Mildred Taylor
Brady, Secretary of said corporation, who ars personally known to me to be such officers, and who are personally
tmown to me to be the same persons who executed, as such officers, the within instrument of writing on behalf
of said corporation, and such persons duly acknowledged the execubion of the same to be the act and deed of said
corporation.

IN TESTIMONY WHEREOF, 1 have hereunto set my hand, and affixed my Notarial “eal the day and year last
above mentioned,

J Hugo Nelson
(SEAL) My commission expires Sept 8, 1945 Notary Publie
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Recorded March 30, 1943 at 9:4b A. M,




