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MORTGAGE RECORD 88

installments of Twenty and 02/100 Dollars ($20.02), commencing on the first day of June 1943, and on the first
day of each month thereafter until.the principal and interest are fully paid, except that the final payment of
prinoipal and-interest, if not sooner paid, shall be due and payable on the first day of May, 1968,

The Mortgagor covenants and agrees as follows:

1.  That he will promptly pay the principal of and interest on the indebtedness evidenced by thesmid note
at the time and in the manner therein provided,  Privilege is reserved to pay the debt in wholek or in an am
squal to one or more monthly paymentson-the principal that are next due on the note, on the first day
menth prior to maturity: Provided, however, that written notice of an intention to exercise
given &t least thirty (30) days prior to prepayment; and provided further that in the event the d
full prior to muturity and at that time it is insured undor the provisions of the National Housing Act, he
pay to the Grantee an adj Y wn (1%) of the orij thereof,
except that in no event shall ed premiu ecd the apgregate amount of premi charges which would have
been ‘payable if the mortgage 1 continued to be insured until maturity; such pa t 11icd by the Grantee
upon its obligation to the 1 Housing Commissioner on account of mort

2. That, together with, snd in addition to, the monthly pay
the terms..of the note secured hereby, the } ) pay- to:th
the following sums:
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Commissioner.
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Any deficiency in the amount of such aggregate monthly payment, s gor
prior to the-due date of the next such payr ;4 constitite an event of tgagee

may collect a "late “harge" not to exceed two cents (2¢) for each dollar (§1) of
(15) days in arrears to cover the extra expense involved in handling delinquent pa
3. That if the total of the payments mad the Mortgagor under (b) of p
the amount of payments actually made e for ground rents,
miums, as the case m be, such excess shall be credited by
nature to be'made by the Mortgagor. {, however, the mont
graph 2 preceding shall not be sufficient to pay ground rents, taxes and as Y
case may be, when the same shall become due and payable, then the Mortgaegor shall pay to the Mortgagee any amount
necessary to make up the deficiency, on or before the da nt of such ground rents, taxes, assessments
or insurance premiums shall be due, I at any time the Mortgagor shall tender to the Mortgapgee, in accordance with
the provisions of the niote secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness oredit to the account of the Mortgagor all payments
made under the provi ns of {a) of paragraph 2 hereof, which the Mortgagee has not become obliguted to pay to
the Federal Housing Commissioner, and ‘any balance remaining in the funds acoumulated under the provisions of (v)

sessments or insurance pre-
nt paymentsof the same

rtgagor under (b) of para-
insurance premiums, as the
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of paragraph 2 hereof. 1f there shall be a default under any of the provisions of this mortgzge "resulting

in a public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default
the Mortgagee shall apply, at the time of the commencement of ‘such proceedings, or at the time the property is
otherwise eequired, the ba'ance then remaining in the funds  accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under said note and skall properly adjust any pay-
ments which shall have been made under (&) of ‘paragraph 2.

4, That he will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines
or impositions for which provision has note been made hereinbefore, and in default thereof the Mortgagee may pay
the same.

5., That he will keep the premises above conveyed in as good order and condition as they are now and will
not commit or permit any waste thereof, reasonable wear and tear excepted.

6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged pre-
mises, insured as may be required from time to time by the Mortgagee against loss by fire and other hazards,
casualties and contingencies in such amounts and for such periods as it may require  and will pay promptly, whan
due, any premiums on such insurance provisions for payment of which has note bsen made hereinbefore. All insurpnce
shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by iit
and have attached thereto loss payable clauses in favor of and in form acceplable to the Mortgagee. In avent
of loss he will give immediate notice by mail to the Mortgagee who may make proof of loss if not made promptly
by the Mortgagor and each insurance company concerned is hereby authorized and directed to make payment flor such
loss directly to the Mortpage instend of to the Mortgagor and the Mortgagee jointly, and the insurance procseds),
or any part thereof, may be applied by the Mortgagee at its option, either to the reduotion of the indebtedness
heroby secured or to the restoration or repair of the property damaged. In evont of foreclosure of this mortgage
or other transfer of title toc the mortgaged property in extinguishment of the debl secured hereby, all right,
title, and interest of the Mortpgagor in and to any insurance policies then in lorce shall pass to the pirahaser
or grantee,

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance
‘premiums, repair of the premises, or the like, then the Mortpagee may pay the same and all sums so advanced with
interest thereofl at four and one-half per centum (‘,1‘//11) per annum from the date of such advance, shall be payahle
on domand and shall We' secursd hereby.

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgge, or of

the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall. at the option of the
Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter into the poss-
ession of the mortgaged premises and collect the rents, issues and profits thereof, in the event of any default
as norein described, this mortgage may be foreclosed. Appraisement is hereby waived,

9. The Mortgagor further agrees that should this mortgage and the note securedhereby not be 2leigible for
insurance under theNational Housing Act within eight (8) momths from the date hereof (written statement of any
officer or authorized agzent of' the Federal Housing Administration dated subsequent to the eight (8) momths'
time from the dute of this mortgape, declining to insure suid note and this mortgage being deemed conclusive |
lproof of such ineligibility) the Mortgagee or the holder of the note may, at its option, declére all sume secu "
hersby immediately due and payable. i




