=

fof the sccond part, its successors or assigns, become due and payable at once

tof this mortgage. MW

iwith no responsibillity with reference to such rights and benefits nor be accountable therefor, except as to

h
sums actually collected by it or them, and that the lesiees in any such leases, shall account for such rights |
| |
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THIS INDENTURE, Made the 31st day o 1942, between yd W, Hoody ang Ruth A\ Moody, his N
wife, parties of the rst part, and The ife Agssurance Saciety of the s, a:corporation N?

erganized -and existing ur
Seventh Avenue, New York City, 1 =

WITNESSETH, Thet the said parties of the first part, in consideration of Four Thousand Fifty and No/100
Dollers, to them in hand paid, the receipt whereof is hereby acknowledged, do by these presents grant, bargain
sell and.conyey unto the seid party of the second part, its successors or assigns forever, the following des-
cribed Real Estate situated in the County of Douglas and State of Kansas, to-wit:
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North Half of Southeast Quarter and Southeast Quarter of Southeast Quarter of Section Seventeen (17),

Tovmship Fifteen (15) South, Range Twenty (20) East of the Sixth Principal Meridien, and contair

120 'acres, more or less,

(This mortgage is given to secure the balance of the purchase price of' the above described property)

TQ EAVE AND TO HOLD the same with all and singular the hereditaments and appurtenances thereunto b-elong-
ing unto the said party of the second part, its successors or assigns forever.

And “the said parties of the first part hereby covenant and agree that at the delivery hereofl the
lawful ovmers of the pr e granted, and seized of a good and indefeasible estate of in}
in, and that they have a good right to sell and convey the ss
2ll incumbrances, and that parties of the first part heret
the claims of all pers msoever, and hereby exp
exemption and stay laws of th Kansas, and
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loss, if any, payable to the mortgagee or its assigns. It is further agreed that all policies of insurance,

of whatever nature i of w ver amount, taken out on sgid in ereto attached during

the existence of the debt hereby secured, shall be constantly assigned, pledged and delivered to said party o §

the second part, for further securing the payment thereof; all renewal policies to be .delivered to the party 3

f the second park at its New York office at least expiration of the old policies, with

full .power horeby conferred to sett e and compromise all loss claim nd, receive and redeipt for all

moneys-becominp payable thereunder, and the same to ly toward the nt of said obligations, unless other \§\

wise paid, or in rebuildin ged buildings as the morty g and ‘in the event of‘é\‘
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wear and tear only excepted; and shall 31
party of the rt, its succes
h may be found to- exist on s r and all exp
econd part, its successors or assigns of
bgapge; -all.of which said parties of the rst partihe
sgage will be satisfied of record, the expense of which
se to rema full force.
provided.for is not promptly.effected and the policies therefor
5, expenses or attorney's fees above specified shall
rty of the second part, its successors or assigns, (whether
electing to declare the whole indebtedness. her secured due and collectible or not) may effect the insurance
above provided for and pay the reasonable pren s and charges therefor, and may pay su insurance premiums,
liens, expenses and attorney's feos, and all such payments with interest thereon from time of payment at the
rate of ten (10) per cent

from all statutory
shall :pay all prkor
r*s fees incurred by
es to protec
; ‘then these presents
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not -be paid as hereinbefore provided, the said

r annum shall be deemed a part of the indebtedness secured by this mortgage, and
may pay said taxes and assessments (irregularity in the levy or assessment th
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xpressly wai ved), an

sreof being
all such taxes and assessments with interest thereon from time of payment at the rate so made ar provided for
by the Statutes of the State of Kansas, shall be deemed a part of indebtedness secured by this mortgege, an
all such payments of insurance premiums, liens, taxes, special assessments, expenses or attorney's fees shall
be . due from and payable by the parties of the first 't to the party of the second part, its successors or
assigns, irmediately upon being paid by the party of the second part, its sucoessors or assigns; but the effect
ing of such insurance or payment of any such! taxes, assessments, liens or expenses by the party of the second
part shall not be deemed a waiver of second party's right to exercise option hereinafter provided to
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declars all of the indebtedness secured hereby due and collectible.

In the event of the passage after the date of this mortgage of any law deducting from the value of land
for the purposes of taxation any lien therecon, or changing in any way the laws for the taxation of mortgages
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or debts secured by mortgage for State or localpurposes, or the manner of
as to affect th the holder of this mortgage and! of the debt w

e collection of any such taxes,
ch it secures, 11 have 'th

to give thirty days' written notice to the owner of the land requiringithe payment of mortgage
such notice be given,the said debt shall become due, payable and collectiblo at the expiration of said thirty

g

days.

And it is agreed that in case default shall be made in the payment
installment ‘thereof or of & interest thereon n due, or the' pa
or special assessments, or if there shall be a failure to comply wi
said note and the whole indebtedness secured by this mortpage, includ
insurance premiums, liens, expenses and attovney's fees, herein specified,
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the option of the perty relanse
rithout notice to the parties was written
of the first part, and be collectible at once by foreclosure or otherwise, and appraisement is hereby axperssly:“"f;iwi"*"““'
waived. TAleat
As additional and collateral security for the payment of said note, the mortgagor hereby assigns to seiditis 7 day
mortgagee, its successors or assigns, all the rights and benefits accruing to the parties of the first part Jjof
under all oil, gas or mineral leases on said premises, this assignment to terminate and become vold upon relea@@ =
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Provided, however, that said party of the second part, its successors or assigrs, shall be chargeable




