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3 THIS B, Made this 11th day of December, 1342, ‘)y and between PY HOMES, 'INC. of 6725 focknill ‘}
Road, Kansas Ko, Mortgagor and CAPITOL FEDERAL SAVINGS AND LOAN ASS0CIATION, a corporation organized and 'T”\\

existing under the laws of United States, Mortgagee: (_ N
: . ey WRORELS PREGRETREE X e oD

and consideration of -five Hundred Dollars £6500.00) 'k ©w

does by these presents rrant unto the v‘\‘\J\’

~described real estate, the ¢ of “'\'é

2N

{

Part of
ns followst

o

"Reserve" ; st Addition to the City of Lawrence, ! las County : joscribed

\
he Souh L \'i‘».
8,5 feet North North-
thence uer.t parallel with Eighth Street thence

parallel with “izhth Street, feet to

tract for

recorded

whioch &

furnaces,

awfully seize
oresaid, and

» secure the paymen

v note of even date

This
as evidenced
reference, payable with ‘
pros ugkll peid, prinolp 1o ¢ £3 ak L Federal Sevings

per ann I
d Loan 4s

N
in te in writing, \L ‘\3 \Q\.
ments MM
f ter until Ud X N
01:8 ) ; ST AD
prix and interest’if not sooner pal \ AN N
Mortgagor covent nts and ag N R
*hat will promp tedness \\\ 8 &
note, at the times and in the NN L
an amount 1 to one or more NS
! of & A

r e
debt is pai
Housing Act, he
principal an
premiun cherges
payment to be applie
mortgaze ins
2.

under the

A
v
[Vt

e e

the monthly paymenis of principal and in

)
tgagor will pay to -the Mox

Lovetlcr wi
terns of the note

paid, the follo sums$ -\\\\
(a) If this mortg o undor the provisions of the National Housing \

fict and so long &s e 1/12) of the annual mortgage insurance premium i

for the p\.r;w‘ : oh to discharge the said Mort ~roo's obligation to

the Federnl Housin g promiuns ‘pursuant to the provisions of "Lle VI of

the National lmsin and *eguletionsthersunder. . The ;..or&ju 5 termination of

its ohhuxtw ce px'u‘."\n:;, oredit to the ac made

tha Mortgaze has not

Zar ot o f/"‘,)/‘

paid therefor divided ber of he date when suoh ground

q if xt due on the pre- \
mises covered this 5 pl “.i. un : policies of fire and ’\\
other hazard insurance on the premises hereby (al] as oshm te \ e nortw ree) less all sums already A

3 s 3
N\

rents, premiums, taxes .v:ll: ecome delinguent such gee in trust to pay !
said ground rents, pr special assessments before the I\

(e) 411 payments mentior the two precsd subsecticns of is parag mpl and ull payments to bhe
maide under the note seoured hereby shall be added together and the aggrogate smount thereof shall be paid by
the lortgagor, each month in & sinple payment to be applied by the Morlgagee to the following items in the
order set forth:

o

(I) premium charges undor the contract of insurance with the Federal Housing i

b 24 * +

(I1)  ground rents, if any, texes, assessments, fire and other hazard insuranoce premiums; S
(II1) interést on the note secured hereby; and aiftiesse

V) ey 3 was | vrlttan
(1V)  amortization of the principal of said nots. 00 tha original

Any deficiency ir the asmount of such agzrepate monthly payment shall , unless made good by the Kortgagormortzage

prior to the due date of the next such payment, constitute an event of default under this mortgage. “he Mort- e entarad
\ 4 n \ > is 23,
ragee may collect & "late cherge" not to exceed two cents (2¢) for each dollar (41) of esch payment mors than nz‘:’f:‘(“‘y
\ h 228

fiftesen (15) days in arrears to cover the extra expense involved in handling delinquent paymonts.

3. That if the total of the payments made by the Mortgsgor under (b) of paragraph 2 preceding s)ull
exceod the mmount of payments actun ly made by the Mortgagee for ground rents, taxes and sssessments or insur= ‘R,ﬂ‘%éié
snoe premiums, as the case may be, such excess shall be credited the Mortgogee on subsdquent payments ofl/
the same nature to ba made by the Mortragor. If, however, the monthly peyments made by the Mortgagor under (bF
of peragraph 2 precedin; shall not be su‘f‘ici nt to pay ground rents, taxes and asgsessments or insurance pre- i
miums as the case may be when the same shall hecome due and paysble then the lMortgagor shall pay to the Mortgagee
any amount neccssary to meke up the deficiency on or bofore the date when payment of suck ground rents, taxes, |

ity




