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MORTGAGE RECORD 88

2. That, together: ), and in addition to, the monthly paymentsof principal and interest payable undep
the terms- of the note secured hereby, the Mortzagor will pay to the Mortgagee until the said note is fully
paid, the following sums:

(a) If this mortgage and the mote secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so-insured, one-twelfth (1/12) of ‘the annual mortgage insurance
premium for thepurpose of putting Kortgagee in funds w. ch to discha )
to the Yederal Housing Commissioner for mortgage insurance premiums pursuant
the National Housing as amended; and Regulations thersunder. The Mort
its obligution to pay surance premiums, oredit to the ascount of
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4. That he will pay all taxes, assessments, water rates, o\ N ..,\(
fines, or impositions, for which provision has not.been made hersinbefore, 'QX'} N
may pay the same. VRS g
5, That he 11 kesp es above conveyed as goodorder and condition as th are now and will P E\S\ ﬁ;
not commit or permit any waste thercof, reasonable wear tear excepted, &N § O
6. That the Xor gor will keep the i ovements now existing or hereafter ereoted on the mortgaged \e: }‘\“t

premises, insured as may be required { ime by
oesualties and contingencies in such amounts and for such \ 3
due, any premiums on such insurance provision for payme not been made hereinbefore. « #11 insur-
ance shall carri by the Hort eraof shall be hald
by it and have atiached thereto loss payable clauses in favor of and in form acceptable to the Nortgagee. In
event of loss he will give immediate notice by mail to the Mortgagee who may proof of -loss if not mads

promptly by the Mortgagor, &
mant :for such loss directly to the Mortgapgee instead of to the
insurance proceeds, or any part thereof, may be applied by the
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secured hereby, all right, title and interest of
shall pass to the purchaser or grantee.

7. That if the MNortgagor fails to m
premiums, repair of the or the like;
with interest thereof at four and one-half por centum (4;
payable on demand and shall be seoured hereby.

8. That if there shall be a'default in any. of the terms, ocondition or covenants of this mortgase or of
the note secured hereby then any sums owing by s Mortgagor to the Mortgagee shall, ut th
lortpagee become immediately due and payeble. -lhe Mortzazee shall then have the right to
possession of ‘the mortpaped premises and collect th issues and profits thercof. 1
default, as hercin described, this mortgage may be foreclosed, Appraisement is hereby wai

9. The Mortgegor further agrees that should this mortgagze and the note secured hercby not be eligible
for insurance under the National Housing Act within eight (8) months from the date hereof (written stavement of
any officer or authorized agent of the Federal Housing ‘dministration, dated subsequent to the aight (8) months!
time from the date of this mortgage, declining to insure saidnote and tlis mortgaze,toing de conclusive
proof of such inelizibility), the Mortgague or the holder of the note may, at its option declare all sums securod
horeby immediately due and payable.

Notice of the exercise of any option granted herein to the Mortpagee is not required to
covenants herein contained shall bind, and the beneofits and advantages shall inure to
exseoutors, administratorsg, successors and assigns of' the parties hereto. Whene
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IN WITNESS WhE , tho Mortgugor(s) have hereunto set their hand(s) and seal(s) the day and vear first o—2Sr-
above written. 19. .2

' EOMES, INC.

¥, pragy President
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