2

- A ey
A A e

DOUGLAS COUNTY

Receiving No. 16225 Reg. No, 3244

MORTGAGE /
JRTGAGE /

N

INC. of 6729 Rookhill
4, 8 corporation organize

is 26th / of October, 1942, by and betweer
Mortgagor, and CAPITOL I
s of United States

e Mortgagor,

CEDE
SUmIAL S

WINGS AND LOAN ASSOCIATI
Mortpageea:

s
and in consideration of the sur
N 3

2d, does by
g followi

of Forty-one Hundred Dollars
ATrant :

the
its
State of Kansas,

1t unto the Mor
al estate, situated in the county of Doug

hereby acknowl
4
t

:
3, forever €

,
1

South 60

6, South

less the West 40 foet, of Lot 12, in Blook
T

’
the City of Lawrence, Kansas.

TO HAVE AND 70 HOLD the describe
and appurtenances therounto be

inery,

d,
: and the rents, is r
tures, chattéls, furnaces, heaters, ranges, mentles,
sereecns, screen doors, awnings, bl

ed or hereafter placed in the buildi
gas ar €

connect
ing, or as part o

or improvement of

and all other fixtures
ngs now or hereafter star :
or placed in or upon the
to any es or f'ixtures
or for a 0se
whether
such b i 2to, or not, all
il as xed tc rming a part

interest of the Mortgap:

o
)

1 estate
els and fixtures shall be co:
gage; and also all the estate,
s unto the Mort foreve
And the Mortzagor covenants with the Mort;

v hat he he t to sell and convey
end the title thereto inst the claims and deman
is mortgaceis ecu. e the of

issory note of even

1S
ant

to be
or at such other place as
o and 80/100 Dollars (§

of
thereafter until the exc
of principal and st, if not sooner the f

4
t
The Mortgagor -covenants and agrees as follows:
1. That he will promptly pay the principal of and interest on the indebtedness by the ss
imes and in the manner therein provided, Pri
qual to one or more monthly payménts on the p
month prior to maturity: Provided, however, th
given at least thirty (30) days prior to prepayr
full prior to maturity and at that time it is 1e Ne
pay to the Grantee an adjusted premium charge of one per centum (1#) of the original pri:
except that inno event shall the adjusted premium exceed the s sregate amount of premi
have been payable if' the marth\gc had continued to be insured until matarity; such pay
the Granteo upon its obligation to the Federal Housing Commissioner on eccount of mort age
2. That, together with, and in addition toj the monthly payments of principal and ir
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee unt
paid, the following sums:
a) If this mortpgage and the note secured her by are insur
] d, one-twelf

reserved to pay the debt in whole, or inwa ! ¥
that are next due on the note,

ritten notice of an intention to exer 1 p
1d provided further that in the event & paid in

+
v
e

Y

i1 the s

[

the provisions of th

. Y
-\~ in h (1/12) of th

£ Act and so long as they continue to be so insure ual
rar premium for the purpose of putting the Mortgagee in funds ch to discharge the
8 “lation to the Federal Housing Co oner for mortzage insurance premiums pursuant to I
:VI of the National Housing Act, a >nded, and Regulations thereunder. The Mortgagee shall, termin-
ation of' its obligation to pay mor i premiums credit to the account the Mortg payments
~ ' made under the provisions of this subseotion which the Mortgagee has not become obligated to pay to the
Sl Federal Housing Commissionor.
(b) A sun equal to the ground rents if any und t and special pre-
)} mises covered by this morteare, plus the premiums the 1 become due @ fire-and
other hazard insurance on the premises covered hereby (all as estimated by & already
paid therefor divided by the number of months to elapse before one month prior to :] ground
rents, premiums, taxes and essessments will becocme delinquent, such sums to be held by Mortgagee in trust to
pay snid ground rents, premiums, tax and spe 1 assess s, b ¢ become delinquent, i 1
(e) A1 payments mention:d in the two preceding i of tl paregraph and all payments to be
made under the note secured hereby shall be added together and the aggregate amount thereof shall be paid by
the Mortzagor each month in a sinsle payment to be applied by the Mortgagee to ¢ following items in the ordar
set forth,
(1) premium charges under the contract of insurance with the Federal Housing Commissioner;
(II) ground rents, if pny, taxes, assessments, fire and wther hazard insurance premiums;
(I11) ‘interest on the note seoured hereby; and
(1V) amortization of % principal of said note.
Any deficiency in the amouat of such aggregate monthly payment shall, unless made good by the Mortgagor y
prior to the due date of the next such payment, constitute an event of default under this rtgage. The Mort-
gagee may collect a "late charge" not to exceed two cents 2¢) for each ($1) of cach paymoent more then fifteen '
(15) days in arrears to cover the extra expense involved in handling delinquent payments,
3, That if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall ex-
oeed the amount of payments aotually made by the Mortgagee for ground rents, taxos and assessments or insur-
ance premiums, us the oase may be, such excess shall be oredited by the Morteagee or subsequent payments of
the same nature to be made by the Mortgagor. If, howeve y the monthly payments made by the Mortgagor.under
(b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments or insurance "
premiums, as the case may be, when the suame shall become due and payable, then the Mortgagor shall pay to the |
Mortgagee any amount necessary to the deficiency, on or before the date when payment of such rround
rents, taxes, asges ments, or ir premiums shall be dus, If at any time the Mortgagor shall tender to
T tha Morrtgagee in scoordance with the provisions of the note sacured hereby, full payment of the entire in- |

debtedness represented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to
the account of the Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof, which the
! the Mortragee has not be cme obligated to pay to the Federal Housing Commissioner, and any balance remaining
' in the funds acoumuluted under the provisions of (b) of paragraph 2 hereof. If there shall be a default under
[ any of the provisions of bhis mortgage resulting in a public sale of the premises covered hereby or if the
'! Mortgagee acquires the property otherwise afler default, the Mortpagee shall apply, at the time of the cormenge-
j ment of such proceedinps, or nt the time the property is otherwise acquired, the balance then remaining in the
{ funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaine
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