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Grantse upon its obligation to the Federal Housing Commissioner on account of mortgaze insurance.

2. That, together with, and in'addition to, the monthly payments of principal and interest payable underc
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is fully
paid, the f'ollowing sums:

(a) If this mortgage and the note secured hereby are insured under the provision
Act and so lonp as to be so insured, one-twelfth (1/12) of the annusl

o~

>
J

e

the National Housing
e insurance premium

V2

£

X o~ 0

for the purpose of Mortgagee in funds with which to discharge the 'said ‘mr -agee's obligation to N g(q\

the Federal Housing T 8 er for mortgarge insurence premiums v‘Lr;Lnr’. to. the provisions of Title VI of the ;‘Y(\\

National Housing A “;, end Re ier, The Mortgagee s}‘dl. on the termination of its { \‘

obliruti L: the 1t of the Morthagor all payments made under | W' 4 &
the provi has not obligated to pay to the Federal Housin, Y‘&‘ )

Commiss ‘\: X (h.%

(t the rents if asses s o' the 5} § u‘\

coverad plus the premiums that payable on policies of fire s r(.V‘ Q_V,»(,\
hazard ses covered hereby as estimated by the Mortkagee) less all sums already i "\g S

therefor
premiuns,

month prior Lo
sums to
befors the
subsections of

d ‘l\;: the number of months to when sugh ground

assessments will be 2cone

P
/.

prea

miums, UAX

entioned

payments

‘3o G

and the

the Mortg

o e ),

Mortgagor each month

st +he
set forth:

(1) premium char ar;
(11) ground rents, if B
(111) interest on t!
(1V) amortization of
Any defioiency in the nade :good ’-;.' the Mortgza

prior to the
may collect e
(l.‘) days in arreers to cover

3 '1'}"\‘ i: L}\} total of th

ceed the an

mortear

Mortega

excaess
ess

yremivms, as the mse

agra s, 8 \
2 1 X
the cas 1] I any % \\\:\
anount up the defieiency, on or ':“;‘ re the w).v
a§se }

in accordance
ed' thereby, tt
Mortgagor all i
come obligated pay to
under the provisions of (b) o
of this mortgage r -“‘ul

,‘, cred to the &occount of

b\
ortgagee has not be- g\
DN

to tkan
the '*rovisﬁons
ires the i\‘g‘
nro 3

par

and

my 1 \
4, That tes, and other L arges,
1 Vennns har hafo o " wed
fines, or impo hereinbefore, ereof the Mortgagee AN
Sh\
may pay the same e N
5. Tha the r and conditi r\

will not commit or permit any waste thereof
wpor will I
be required from
such amounts
insurance provision

' cepted,
reaf'ter er

'mmzt lo

premises,
ocasualties
due, any pr

ance shall be cur'*iu

pay promptl
ore.. All
eof shall

Mortgagee and the po

poroved by

a
[¢]

held by it and have attac areto loss pay clauses favor of & the lMortgagee, E
In event of loss he will give im'ediuu: .n,\h« e by mail to Mortpagee oof of':loss if not rade “I:\
¢ {

is here
Mortrn;or and

promptly by the
ment for such

directed to iake pay- RN

conee X

f rtgagee jointly, and the ? A
N

(

Nortgagor, and ea
directl ¥

loss

ir.surzmr‘v:; reeds, 0 art thereof, muy aoplied. by Mort e.at its opti either to the reduction (
of the. inde ion:or pair of the property red. In event of fore- ‘E‘X
closum of ; to .t} rbgaged propers in ex uishment of the debt se- -
cured ..u:'vu;’, igh ti i i st of ‘,}Au mo:'trn gor in to any insurance vrolicies then in force N

shall pass
to make any pay provided f'
Jor LIJJ like, then the Mortzagee muy
d'one-half per centum (43%) per an

payable on demand and shall be' secured hereby.
8. That if' there shall be a default in any of the terms
of the note secured hereby, then any sums owing by the Mortzagor to th
Mortgazee, become immediately due und vayable., The Mortzagee shall than have the ri

¢ {or taxes, surance
all sums so advanced,
such advance, shall be

premiums, repair of L).vz premises
with interest thereof at four and

o r—

3 2 N
-ht to enter into t \

»3

ession of the 'rortrt\»—‘r,-J premises and colleot the rents, issues and profits thereof. In the event of an I\
as herein described, this mortgage may be foreclosed. Appraisement is hereby waived. \"\&.
9. -The Mortgagor further apgrees that s 11d this u'L rape and the note secured hereby not bs eligible

L

for insurance under the National Housing Act within
of any officer or authorized agent of the Federal Hou
months' time from the date of
clusive proof of such ineli
sumeg seoured hereby i ) 16 and payable. an e origeed

Notice of the exercise of any option granted herein to the Mortgapes is not required to he piven. The |Morsne
covenants herein contained shall bind, ahd the benefits and advantages shall inure to, the resr
executors, adm

eight (8) months from the date heraof ('.vritlon statement ,‘k
W

¢ Administration dated subsequent to the eight (B) \
ix riote and this mortgzage, being deemed con-
Lv), the Mort:agee or the holder of the note may, at its option, declare all

ig
sing
1i5 mortgage, declining to
i

18ure 58l

This rejasee
was  written

yeitve heirs,

inis he singular number
shall include the pluraj . the plural the singular, and the use of any gender shall be applicable to &1l ren-
ders.

trators, successors and assigns of the parties hereto. Whenever used,

IN WITN
ebove written.

J0F the Mortg

I i

ror(s) have hereunto set their iml.d(s) and senl(s) the day and year [irst

(CORP. SEAL) HAPPY HOMES, INC.

Leo F. Brady !
President i

Secratary




