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| insurance shall be carried in companies approved by the Mortpagee and the policies and renswals thersof shall
be held by it and have attached thereto loss payable clauses in favor of and in form acceptable to the l-‘-ortgsge}?
!In event of loss he will pive immediate notice by mail to the Mortgagee who may make proof of loss if not made}
{promptly by the Mortgagor, and each insurance company concerned is hereby authorized and directed to make pa

MORTGAGE RECORD 88

TO HAVE AND TC ‘HOLD the premises desoribed, together with all and singular the tenements, hereditaments
and appurtenances thereunto belonging, and the rents, issues and profits thereof; 'and also all ar
inery, fixtures, chattels, furnaces, 1,511«tcrs, rang antles, gas and electric light fixtures, elevators,
screens, scroen doors, awnings, blinds and all other fixtures of whatever kind and nature at present co
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or hereafter placed inthe buildings now or hereafter s*mniimj on :} said real estate, and all structures, gas
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Any deficiency in'the amount such aggrogate monthly payment shall unless made good by the Mortgagor
prior:to. the due date of the next such peyment, constitu e an event of default under this The Nort-
on

YT
gegee may collect a "late Ll,urge" not to exoeed two ts(2¢) for each dollar ($1) of ea
fifteen (15) days in arrears to cover the extra c.(pv‘r\.::o m""l"ed in handling delinquent

3. <That if the total of the payments made by the Mort;agor under (‘\) of paragrapi ) iing sha
excead ‘the amount of payments actually made by the !.l()rw gee for ground rents, ¥ axes and

more than

premiums, as the case may be, such'excess shall be credited by the Mortgagee on sub of
nature: to be made by the Mortgagor. “If, however, the 'r'on,nl" payments made by the r (b) of
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graph 2 precedin,
the case may be,
amount necessary to make up: the deficiency, on or before Lsm date when payment of such ground rents, taxes,
assessments; or insurence premiums shall be due. . If at any time the Mortgage shall tender to the Mortgagee,
in accordance with the provisionsiof the note secured hereby, full payment of the entire indebtedness repres-
ented thereby, the Mcrtgagee shall, in com t of such indebtedness, credit to the account ofthe
Mortgagor all payments made under the prov (a) of paragraph 2 hereof, which the Mortrage has not be-
come oblipated to pay to the Federal Housing Uormis.;i') ier,” and any balance remaining in the funds accumulated
under the provisions of (b) of paragraph 2 hereof. there shall be a default under any of the provisions of \)\
ires the pro- VN

this mortpage resulting in a public sale of the pre ‘se-' covared hereby or if the Mortgagee ;mqu 0
proparty otherwise after default, the Mortgagee .,}mll apply, at the time of the commencement of such '\rocecdmrs\
or at the time the property is otherwise aocquired, the balance thenremainin » in the funds accumulated under

(b) of paragraph 2 preceding, as a oredit against the amount of principal then remaining unpaid under said note
and shall properly adjust any payments which shall have been made under (a) of gmru.ruph 2

shall not be sufficient to pay ground rents, taxes and ass ents or 1:15\.1'!11‘.(‘0 premiums, as
en the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any
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4. That he will pay all taxes, as ments, water m\.o', and other governmental or municipal chiarges, _entored
lMines, or impositions, for which provision has not been made hereinbefore, and in default thereof the Mort- “;‘5 e day
ol & g
gagee may pay the same. Rt

5. That he will keep the premises above conveyed in as good order and condition as they are now and
will not commit or permit any waste thereof, reasonable wear and tear excepted.

6. That the Mortgagor will keep the improvements now existing or hersafter erected on the mortgaged Al .l
premises, insured as may be required from time to time by the Mortgages against loss by fire and other hazards
casualties and contingencies in such amounts and for such periods &s it may require and will pay promptly,
when due any premiums on such insursnce provision for payment of which has not been made hereinbefore. All




