DOUGLAS COUNTY

2. That, together with, and in addition to,,the monthly payments of principal and interest paym;lc under;
the terms of the note secured hereby, the Mortgagor will pay to the Mortgag
the following sums:

(a) If this mortgage and the note secured her are insured under the provisions of the National Housing
Act and so long as they continue to be so insured, .one-twelfth (1/12) of the annual mortpgage insurance premium
for the purpose of putting the Mortpagee in funds with which to discharge the said Mortgagee's obligation to
the Federal Housing Commissioner for m e insurance premiums pursuant to the provisions of Title VI of the
National Housing Act, as amended, and Regulutions thereunder. The Mortgagee shall, on the termination of its
obligation tp pay mortgage insurarce premiums, credit to the account of the Mortgagor all payments made under r
the provisions of the subsection which the Mortgagee has not become obligeted to pay to the Federal Housing 1
Commissioner,

(b) A sum equal to the ground rents if any and the taxes and special assessments next due on I
mises covered by this mortgage, plus the premiums that will next become due and payable on policies of fire and
other hazard insurance on the premises covered hereby (all as estimated by the Mortgegee) less all sums alroady
paid therefor divided by the number of months to elapse before one month prior to the date when such rents, pre-
miums, taxes and assessments will become delinquent, such sums
ground rents, premiums, taxes and special asses

il the said note is fully paid,
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to be held by Mortgagee in trust to pay said
ents, before the same become delinquent.,

§ (e¢) All peyments mentioned in the two preceding subsections of this paragraph and all payments tobe s
%Qmﬂde under the note secured hereby shall be added together and the agsregate amount tlereof shall be paid by

.Jithe Kortrapor each month in a single payment to be applied by the Mortgagee to the following items in the order
gset forth:
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(I) premium charges under
(I]) ground rer
2 (]II) interest c

the contract of insurance with the Federal Housing Commissioner;
, if any, taxes, assessments, re and other hazard insurance premivims;
1 the note secured her ; and
(1V) amortization of the pr incipal of said note.
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5 Any deficiency in the amount of such aggregate monthly pa; shall, unless made good by the Mortgs
~‘§5\'~prior to the due te of the next such payment, consititue an event of default under this mortgage. The
L Mortgagee may colleot a "late chrge" not to exceed two cents (2¢) for e dollur (§1) of each payment more
than fifteen (15) days in arrears to cover the e involved in handling delinquent payments.
3+ That if the total of the payments made by the gor under (b) of p ragraph 2 preceding shall ex=-
1e amount of pay s actually Mortgagee for ground rents, taxes and a ts or "ance
the ¢ be, such ez be credited ntsof same
by the Mortgngor. er, the mont \ ier (b) of p
ng shall not be sufficient to g und rents, ta or insurance premiums, as
_Jthe case may be, when the same shall become due ¢ payable, then y to the Mortgagee any
'};\)‘umourxt necessary to make up the doeficiency, on or before the date when paymen round rents, t axes,
(\assessmonts, or insurance premiums shall be due. If at any time the Mortgago 1

gor
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tender to the Mo
Y full p

\\g» in accordance with the provisions of the note secured hereby s tire indebted
. \ ' . : + v
\Q\‘&ted thereby, the Mortgagee shall, in computing the amount
S

such i 2dit to the account of
lortzagor, all payments made under theprovisions of (a) of paragraph 2 here ch the Mortgagee has not be-

come -obligated to pay to the Federal Housing Commissioner, and any b e remaining in the funds accumulated
}undcr the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of |
gthis mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the pro-
\ perty otherwise after default, the Mortgagee shall epply, at the time of th of such proceedings
Yor at the time the property is otherwise acquired, thebalance thenremaining in the funds sccumulated under
Qb)) of peragraph 2 preceding, as a crudit against the amount of principal tl ining unpaid un saidinote
and shall properly adjust any pay ss which s hall have been made under (a) of paragraph 2,

4, That he will pay all taxes, assessments, water ra ‘other g micipal charges,
ines, or impositions, for which provision has note been made horeinbefore, and in 1t thereof the Mortgagee
yr.a_v pay the same,

: 6. That he will keep the premises above conveyed in a
k not gommit or permit r waste thereof, reasonable

\ \Q 6." That the Mortgagor will keep the i
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order and conditionas they are nc

r and will

rear and

hereafter erected on the mortgagd
2 e and other hazards,

rovements no

11 pay promptly when
ade hereinbefore. All insurame
es ar i by 1 gee and the policies and renewals thereof shall be held by
¥ it and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. ~In event
N

due any premiums on such ir
shall be carried in compan

of loss he will give immediate notice by meil to the Mortpagee who may make proof of loss if not made promptly
by the Mortzegor, and each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to the Mortgegee instead of to the Mortgagor and the Mortgagee Jjointly, and the insurance
proceeds, or any part thereof may be applied by the Mortzagee at its option, either to the reduction of the in-
debtedness hereby secured or to the restoration or repair of the property damered. In event of' foreclosure of
this mortgase or other transfer of title to the mortgaged property in extingudsiment of the debt wecured hereby],
81l right, title and interest of the mortgagor in and to any insurance policies then in force siall pass to the
This relemsd 0, chaser or grantes.
’::hvw(:yllz‘l::l 7. That if the Mortgagor fails  to make :any payment provided for in this mortpgage for taxes, insurance
:m,”_.bﬂ,_,_, 3 premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so advanced, with
entered  dnterest thereof at four and one-half per centum (43,’3) per anmum from the date of such advance, siall be payable
this @«-7"‘YJ on demand and shall be secured hereby.

;L 8.  That if there shall be a default in eny of the terms, conditions or coventants of this mortgage, or
; '“—5—‘104)_0[‘ the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option. of the
%ﬁf’d{oé“ Mortragee, become immediately due and payable. The Mortpag nell ve the right to enter into the poss-
o o os ession of the Mortgaged premises and collect the rents, issues and profits thereof, = In the event of any  de-
_&L, ‘A‘Tuult, a8 herein desoribed, this mortgage may be foreclosed. Appraisement is hereby waived.

Eorrhd 8. The Mort

gagor further agrees that should this mortgage and the note secured hereby not be eligible

r the National Housing Aot within eight (8) months from the date hereof (written statement of
sny officer or authorized agent of the Federal Housing Administration dated subsequent to the eight (8) months!
vime from the'date of this mortgage, declining to insure said note snd this mortgage, being deemed oonclusive
proof' of such ineligibility), the Mortgagee or the holder of. the note may, at its option, declare all sums
cured horeby immedintely due and payable.

| Notioe of the exercise of any option granted herein to the Mortgagee is not required tobe given. 'The
covenants herein contained shall bind, and the benefits and advantages s}

{ exocutors, administrators, successors and assigns of the parties hereto.

for insurance un

se~

mll inure to, the respective heirs,
Whenever used, the singular number
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all gendersk

IN WITNESS WHEREOF the Morigagor(s) have herounto set their hand(s) and seal(s) the day and year first
above written.

HAPPY HOMES, INC.
Leo F. Brady President
Mildred Taylor Brady Secretary

(CORP. SEAL)
i

;. TATE OF KANSAS, § HAWNEE COUNTY, ss.

i BE 1T REMEMBERED, That on this 4 day of November A. Y, 1942 befaore me, the undersignaed, a Notary Public
in and for the County and Statea foresaid, came Leo F. Brad
orgenized, incorporated and existing under and by virtue of

y President of Happy Homes, Ine., a corporation du]\yi‘
the laws of United States and Mildred Taylor Brady |




