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MORTGAGE RECORD 88

tion to, the monthly payments of »rin i the
Mortgagor will pay tp the Mortgagee until the said note is fully paid,

2, That, together with, and in addi
terms of the note secured hereby, th
the following sums:
(a) If this mort
ing Act and so long as ¢
mium for the purpose of
to the Federal Housing Commis

QO o+

secured l:»’=x' eby are insured under: the

V' . /4 ¢ "
be so insu one~twelfth (l/l’) of the annus
agee in iunu' with whi to discharge the said

onel Hous-
nsurance pre-
5 rtgagee’s obligation
mortgage insurance premiums pursuant to the provisins of Title VI of

the National Housing Act, as d Raguls thereunder, 'The Mort-agee shall, on the termination of
its obllratzox: to premiums, credit 'to the account of the Mortgagor all payments made

under the provi \;ub ocl which
Housing Commis

(b) A sum nqml to the ground rents if any and
covered by this mortgage, plus the premiums that ”'1‘] next bom 3
hazard insurance on the | covered hereby (all as estimated
therefor divided by the number of months L') elapse before on
premiums, taxes and assessments will become delinquent, such
ground rents; premiums, taxes ar

(o) A11 ')u‘/m“n:' mentioned in the > preceding subsections of this paragraph ¢ all
under the note secured hereby shall be added together and the aggregete amount thereof shall
Mortgagor esch month in a single payment to be applied by the Mortgagee to the following items
forth:

s

he Mortgagee has not become obligated to p the Federal

a £
5

sessments next due on. the premis
able. on 'wolxr'm:: of

1. ground

tpagee in trust to

uent.

1 special assessments, before the same become delin

(11) ground rr:nts, if any,

(111) interest on the note s
(IV) amortizatio

Any deficiency
prior to the due de
gagor may 6ollect a "1u
15) days in arrears
3« That if the

ceed- the amount of pay

Norteapor

The Mort-

an, {ifteen

asses

sucn L’.',(‘ ess

» On or be
due. If at any
te secured here

"1’.»’: ate when payment

ender

assessments, or
in accordance wi €
ed thereby, ti the amount o
agor all "'\','rx:r.m:. der th ns of (&) of
me obligated to :}An Federal ILOL..;‘._ Cnrmi""*’ ner, and
under the provisions of (L, of paragraph 2 hereof. " there shal
of this mortgage resulting in a public sale of the pm:r
property OL}.GI""lu(‘ af't it
or at the time
(b) of paragrap

othe

preceding, as 1S
note and shall properly adjust any h she I
4, That he will pay all taxes, assessments, water rates, 1 or. mun ‘harges,
fines, or impositions, for which provision has not been made h*::'mnuc!‘ﬂ:‘o, and in default ther the Nort-

gagee may pay the same.
Se '}.‘}.nt he will keep the premises above conveyed in as good order

]
permit any waste thered’, reasonable wear and tcsn' ‘\z“p tec

they are now and will

the Mortgagor will keep t vements r reafter erected
) as mo equired from L' by the No*tf‘ur”: against loss by fire
1t conti uch amounts and ¥ ind will p
due, ‘any premiums on 08 pro hereinb

shall be carried in compani ay
it and:have attached thereto loss payable clauses in favor‘of an
e"ont of loss he will give immediate notice by mail to the Mortg
promptly by the Mortgagor, and each irnsurance company concerned
payment. for such loss directly to the Mortgzagee insteand of to t}
insurance proceeds, or any part thereof, 7'be applied by: the the reduction
of the indebtedness hereby secured or tc e restoration or rep 1 ) rent of fore-
closure of this mortgage ‘or other tre of title to the mortgaged property Y 1t of the debt
secured -hereby, all right, title and est of the Mortgag
shall pass to the purchaser or [runtﬂe.

7.7 That if the Mortgagor fails to make any pa
premiums, repair of the premises, or the like,
with interest thereof at four and one-hilf' per
payable on demand and shall be secured hereby.

8.0 That if thers shall be a default in any of the terms, co

proved rone: thereof shall'be held by
to the Mortgagee. In
oof of loss if not made

directed to make

tly, and the

form
who

P

for taxes, insurance
all sums so advanced,
such advance, shall be

ent provide

ditions or covenan igige, or

4
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Mortgagee, become immediutely 'due and payeble. The Mortgage all then have the > e to the pos-

ter
session of the mortgaged premises and colleci the rents, issues and thereof'. n the event of any de-
fault, as herein described, this mortgage may be foreclosed. hereby waived.

s
9, .The Mortgagor further agrees that should this 'ortyu,e and L‘ se ocured hereby not

|

o

for insurance under the National Housing Act within eight (8) months from the date hereof (writte

of any officer or authorized agent of the Federal Housing Administration du‘uu subseq: to the
rigage, beir
c¢lusive proof of igi

months! time from the date of this m rape, declining to irsure said note and this m )

such ineligibility), e Mortgages or the holder of the note may, at its option, declare all
sums secured hereby im7ediately due and payable.

Notice of the exercise of any option zranted herein to the Mortgagee i
covenants herein contained shall bind, and the benefits and ¢ 1 inure to, the respective heirs,
exeoutors, administrators, succeisors and assigns of the parties hereto. henevor us‘:\i, the singular number
shall nclu_o L}v plural, the'plural the singular, and the use of any gendsr shall be appl }
PR i

ot required to be given. The

shal
-v
"

BOF

ESS EO¥ e Mortgagor(s) have hereunto set their h.n'( ) and seal(s) the

above written.
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Leo. F. Brady z
(CORP. SEAL) President z"s‘z’!ﬂu Beods

Mildrad Taylor Brady
Secrotary



