MORTGAGE RECORD 88

Receiving No. 16214 Reg. No. 3233
Fea paid §9.00

MORTGAGE

THIS INDENTURE, Made this 26th day of October
Road, Kansas City, Mo., rurngor, and CAPITOL }w
ation organized and existing under the laws of U

WITNESSETH, That the Mortg z\gor, l'or and in consid
Dollars ($3600.00), the is hereby acknowledged, does by these pres

i

1S, INC: of 6729 Rockhill
r-

==, r = == =8 g0rpo

-5ix Hundred = = - = <
mortgage and warrant >

unto the Mortgagee, its assigns, forever, the following-desoribed real estate, tuated in the
county of Douglas, State wit:
Lot Addition, a5,

TO. HAVE AND
appurtenances
inery, fixtures,
sereens, screen Q"
or hereafter mu" u in
connection with
or'a

ents, hereditaments
also all apparatus, mach-
fixtures, elevators,

OIA tair “CA
d, Tea

e premises desorib
1 th

estate

Kansas, or ab

T y and C
of each month thereaf
cipal and interest, if

The Mortg

l. That he wil Yy pay e 1 of the indebted by .the said
note, at the tin »‘.01. reserved to pay whole, or in
an amount equal to next C;uc on the first

€ s
day of any month otice of exercise such

privilege is given I d the event the
debt is paid in full bo' m d at that time ured under the pr National Hous-
ing Act, he will pa; G g J per centum (1%) of i
amount thersof, except that in no event shall

whioch would have been payable if the mort

applied by the Grantee upon its obligatio
2.  That, togethar with, and in add
the terms of the note
the follow
(a) If this
Aot and so lm‘.;
for the purp of putting the Mortgagee funds ,.JL'
the "edqra] Housi
National Housing .v'\r:t,
oblifu“on to pay
the provisions of
Comnissioner,

sured under
(1/ 12) of
scharge -1
ge insurance premiums pursuant to the prc
tions there The Mortzagee shall, on
eredit to the Mortgagor

agee has igated to pay

he National Housin
insurance premium
obligation to

f Title VI of the
wtion of its
made under

leral Housing

1ranc

essments next due on the pramises
payable on policies of fire and othen
Mortgagee) less all sums already paid
to the date when such ground rents,
1 by Mortzagee in trust to pay said

covered by this mortgage, next
hazard insurance on the premises covere J hera'uy (all as e
therefor divided by the number of months to elapse bvefore
premiums ; taxes and assess 1 quent,. such
ground rents, premiums, special assessments, before e dellr.quent.

All payments mentione two, prec seotions is paragraph and a!l payments be
made un.ier the note secured he be adde nd. the aggregate a .mm‘.; thereof shall be paid by
the Hortgagor each month in a payments to be.applied by the Mortgugee to the in the order
set forth:

(I) premium charges under the contr:

(II) ground rents, if any, taxes, as I

(1II) interest on the note secured 'rm"’v/' and

(IV) amortization of tle principal of said note.

Any de amount of sucli aggregate monthly n al Mortgagor
prior to the € such payment, constitute an event of :L=. le under t! is mortgagae. The Mort-
gagee may collsc s charge" not to exceed Fwo cents (2¢) for n.:xc‘:. dollar (§1) of each payment more than
; s a1
(b)

ent unless

£

+
nts.

fifteen (13) in arrears to cover the extra expense involve i ;j delinquent pay
3. - Th the total of the payments made by the Mortgagor under of paragraph 2 precsding ahall ex-

ceed the amou payments actually made by » Mortgagee for ground rents, taxes and assessments or i: isurance

premiums, &s case may be, such excess shall be sredited by the Mortgagee on subsequent payments of the

same nature the Mortgagor. If, however, the monthly payments made by the Mort.agor under (b)

of paragraph 2 ;racndu‘ 2 sl‘nll/ttln"';uf'icienl. to ground rents, taxes and assessments or insurance premiums,

ns the case may be, when the same shall become due and payable, then the Mortgagor shall pay to tho Mortgagee

any amount neces to make up the deficiency, on or before the date when payment of such ground rents, taxes,

nssessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to’the Mortgagee,

in acoordance with the provisions of the note secured hereby, full payment of the entire indebtedness reprasent-

ed thereby, the Mortgagee shall, in computing the amount of such indebtedness, ocredit to the ascount of the Mort-

gagor all payments made undor the provisions of (a) of paragruph 2 hereof, which the Mortgagee has not become

obliguted to pay to the Federal Housing Commissicner, and any balance remaining in the funds acocumulated under

the provisions of (b) of paragraph 2 hereof. If thers shall be & default under any of the provisions of this

mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the property

otherwise after default, the Mortpgegee shull apply, at the time of the commencement of such proceedings, or at

the time tlie property is ctherwise ucquired, the balance then remaining in the funds accumulated under (b) of it

paragraph 2 preceding, as a credit asgainst the amount or principal then remaining unpaid under caid note and |
i
|

shall properly adjust any paymenfts which shall have been made under (a) of paragraph 2.



