md other hazard insurance on the premises covered hereby (all as estimated by
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MORTGAGE RECORD 88

Helen Myers
(SEAL) Term expires April 7, 1945 Notary Public

Recorded October 17, 1942, at 9:12

o :
/g/(,”)l{ﬁ{_z&/—’/);“{ __Register of Deeds
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Receiving No, 15¢

INC. of 6729

a corporation or-

($3500.00), the rece
the Mortgagee,
county of ~oug

TEZA

reby

}0 warrant
lars
certain
porated herein by
on the unpaid balar
and Loan Association
writir in monthly ins
1943, and on the first day o
that U.o final payment of pr
day of February, 196 :
The Mortgagor covenants and rees
1, That he will promptly pay the p

note, at the times ar ianner therein
an amount equal to one ar more monthly
of any month prior to maturity: - Provid
given at 1( ast thirty (UC) day
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follows:

next due on the n
tten notice of an intention to

furtl hat ir
provisions of

sentum (1%) of th

exceed the aggrega

; and |
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of one
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» together wi and in addition to, the monthly pa
ms of the note se , the Mortgagor.will pay <
he fotlowing sums:

Lo

1
3

If this mortgape and the note secured hereby are insured under the provisions of the Natiural
z and so long as they continue to be so insured, one-twelfth ( 12) of the annual mortgage iwsurance
promium for the purpose of putting the Mortgagee in funds with which to dlsc}ﬂure the said Mortgages's obliga-
tion to the Federal Housing Commigsioner for mortgage insiraice premiums pursuant to the provisions of Title

VI of the National Housing Act, as amended, and ulu'.iov 5 thereunder. The Mortgag#e shall, on the terminatig:
ts obligation to pay mortg d

Vo s

of i se insurance premiums, c redit to the account of the Mortgagor all payments made
under the provisions of this subsection which the xort"u; 20 has not become obligated to pay to the Federal Hous-
ing Commissioner.

(b) A sum equal to the ground rents if any and the texes & apecinl g ments next due on the pre-

mises covered by this mortgage. plus the premiums that will next bacome due an

18 P-orLrureh) less all sums al-
ready paid therefor divided by the number of months to elapse before ons month prior to the date en such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground rents, m'nmiums, taxes and special assessments, before the same beooms delinguent.

(c) A11 payments mentioned in the t preceding subsections cf this paragraph and all payments to be
made under the note seoured hereby shall be added together end the aggrepate asmount thereof shall be paid by
the Mortgegor each month in a single payment to be applied by the Mortga;
sat forth:

(I) premium charges under the antract of‘ in:, rance with t
(1I) ground rents, if any, taxes, assessments, fire and ot
(11I) interest on the note secured here by; Lnd
(IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mort-
“aror prior to the due date of the next such payment, ':cmsti tute an event of default under this mortgage.
{The Mortgagee may collect a "late cherpe" not to excesd two cents (2¢) for each dollar (§1) of each payment more
| than fifteen la) days in arrears to cover the extra expense involved in handljn-delinquant payments.

o l}mt if the totel of the payments made by the Mortgagor under (b) of paragreph 2 preceding shal
exceed the amount of payments actually made by the Morgegee [or ground rents, taxes, and assessments or i =
ance premiums, as the cnse may be, such excess shall be credited by tho Mortgagee on subsequent payments of th
same nature to be made by the Mortgagor. If, howsver, the monlh‘) payments

28 to the following items in the order

he Federal Housing Commissionon; This relsase
her hazard insurance premiums; wasiiwritien
on the original

morigage
antaray




