DOUGLAS COUNTY

;iof‘ its obligation to pay mortgage insurance premiums, oredit to the account of the Mortgagor all payments f
made under the provisions of this subseotion which the Mort ragee has not become obligated to pay to the Federal
{ Housing Commisioner, i
i (b) & sum equal to the ground rents if any and the taxes and special assessments next due on the

| premises covered by this mortgage, plus the premiums thet will next become due and payable on policies of fire
land other hazard insurance on the premises covered hereby (all as estimated by the L'.urtgu;‘eo) less all sums
|already paid therefor divided by the number of months to elapse before one month prior to the date when such

| ground rents, premiums, texes and assessments will become delinquent, such sums to be held by Mortgagee in
| trust to pay said ground rents, premiums, taxes and speocail assessments, before the same become delinquent.

() A12 payments mentioned in the two preceding subsections of this paragraph and all payments to be

i made under the note secured hereby shall be added together and the aggregate amount thereof shall be paid by
the Mortgagor each month in a single payment to be applied by the Mortgagee to the following items in the order
I set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner;

(11) rround rents, if any, taxes, assessments, fire and other hazard insurance premiums;

(111) interest on the note secured hersby; and f

(Iv) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mort-
| gagor prior to the due date of the next such payment, constitute an event of default under this mortpage. The
| Mortgagee may collact a "late charge" not to excesd two cents (2¢) for each dollar ($1) of each payment more
than fifteen (15) days in arrears to. cover the extra expense involved in handling delinquent payments,

3. That i the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
excead the amount of payments actuelly made by the Mortgagee for ground rents, taxes and assessments of insur-
ance premiums, as the case may be, such excess shall be credited by the Mort subsequent payments of the
same nature to be made by the Mortgagor, 1If, however, the monthl the Mortgagor under (b ) of
paragraph 2 preceding shall not be sufficient to pay =rou or insurance premiumsj

i a5 the case may be, when the same shall become due and yab then the Mortgagor 11 puy to the Mortpagee
any amount necessary to make up the defici Y, on or before the date when payment of such groun rents, taxes
assessments, or insurance premiums shall be due, f at any time the Mortgagor shall to the Mort;
| in accordance with the provisions of the note secured he reby;, full nt of the e btedness repre
ed thereby, the Mortgagee shall, in oor
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under (b) of ma ragraph 2 preceding, as a credit against the amount of principal then remair aid under
said note and shall properly adjust any p ents which shall have been
4. That he will pay all taxes, assessments, water rates, and other governmental or municipal char
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the Mor
may pay the same.
5. ‘hat he will keep the premises above conveyed in as good order and
{ will not commit or permit any waste therof, reasonable wear and tear excepted.,
6. That the Mortgagor will keep the improvements now exi
premises, insured as may be required from time to time by the Mortga
ards, casualties and contingencies in such amounts and for such mriods as it m re and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not heen made hereinbefore, All
| insurance shall be carried in companies aporoved by the Mortgagee and the policies and renewals thereof shall
be held by it and have attached thereto loss ayable clasuses in favor of and in form acceptable to the Mort-
| gagee. In event of less ho will give immediate notice by mail: to the Mortgagee who mey meke proof of loss
y concerned is hereby autl and directed
to make payment for such loss directly to the Mortpagee instead of to the Mortg: gagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Morty either to the
reduction of the indebtedn hereby secured or to the restontion or repgir of ti perty 18 g6 In event
of foreclosure of this mortgage or other transfer of title to t igaged prope
debt secured hersby, all right, title end interest of the Mortgagor in and to ar y
force shall pass to the purchaser or grantee.

7. That if the Mortgapor fails to make any payment provided for in this mortgare for taxes, insurance |
| premiums, repair of the premises, or the 1i <e, then the Mortgagee may pay the same and all sums 50 advanced,
with interest thereof at four and ons-half per centum (4 %) per annum from the date of such advance, shall
be payable on demand and shall be secursd hereby.

t 8, That if there shall be a default in any of the terms, conditions or covenants of this mortgage,
or of the note secured hereby, then any sums owing by the Mortegagor to the Mortgagee shall, at the option
of the Morigaree, become immediately due snd payable. The Mortgagee shall then have the right to enter into
the possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event of
any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived. !
| 9. The Mortgagor further agrees thet should this mortpage and the note secured hereby not be eligi- |
ble for insurance under the National Housing Act within eight (8) months from the datehereof (written state- |
ment of anyofficer or authorized agent of the Federal Housing Administration dated subsoquent to the eight |
(8) months' time from the date of this mortgage, declining to insure said note and this mortgege, being daemed

conclusive proof of such ineligibility), the Mortgs; holder of the note may, at itsrcp'tion, dealare
ell sums secured hereby. immediately due and payable.

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given.

The covenants herein contained shall bind, and the benefits and adventages shall inure to, the respective! heirs,
executors, administrators, successors and assigns of the partiss hereto. Whenever used, the singular number |
shall include the plural, the plural the singular, and the use of any gender shall be applicable to all penderns.

IN WITNESS WHEREOF the Mortgagor(s) havelhere unto set their hand(s) and sanl(ss the day and year first
| above written,
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HAPPY HOMES, INC.

Leo F. Brady el
! President !
f Mildred Taylor Brady i
| (CORP. sEAL) Secretary

State of Kansas - Shawneo County, ss.

BE IT REMEMBERED, ‘hat on this 15 day of October, A.D. 1942 before me, the undersigned, a Notary Public in
and for the County and State aforesaid, came Ley F. Brady, President of Happy Homss, Inc., a corporation i
duly organized, incorporated and existing under and by virtue of the laws of United States and Mildred Taylor l’
Bredy, Secretary of said co'rporation, who are personally !mown to me to be such officers, and who are perl- 3
isonally known to me to be the sams persons who exesuted, as such officers, the within instrument of writing £
on behalf of said corporution, and such persons duly acknowledged the execution of the same bto be the act and I:
deod of said corporation. i
IN TESTIMONBY WHEREOF, I have hereunto set my hand, and affixed my Notarial Seal the day and year last i
above mentioned. . g |




