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for the County and State aforesaid, came Leo. F, Brady, President of Happy Homes, Ino., & corporation duly or=

MORTGAGE RECORD 88
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6. That the Mortgagor now existing or hereafter ereoted on the mortpaged \§
premises, insured as may be required from time time by the Mortgagee against loss fire and other hazards,
tly, when

casualties and contingencies in such amounts and for such periods as it may require and will pay pror
ch hus not been made herinbefore. All insurance

due, any premiums on such insurance provision for payment of wh

shall be carried in companies approved by the Mortgagee and the policies and renewals thersof shall be held by
it and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. 1In
event of loss he will give immediate notice by mail to the Mortgagee who mey make proof of loss

promptly by the Mortgagor, and each insurance company concerned is hereby authorized and directed to make pay=
ment for such loss directly to the Mortgagee instead of to the } bgagor and the Mortgagee jointly, and the in-
surance proceeds, or any part thereof, may be applied by the Mort gee at its option, either to the reduction
of the indebtadness hereby secured or to the restoration or rep of the property damaged. In event of fore- \§\Q
closure of this mortgage or other transfer of title to the ged property in extinguishment of the debt

secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force
shall pass to the purchaser or grantee.

7. "That if the Mortgagor fails to make / payment provided for in this mortgage for taxes, insur-
ance premiums, r epair of the premises, or the like, then the Mortgagee may pay the same and all sums so ad-
vanced, with interest thereof at four and one-half per centum (43%) per annum from the date of such advance,
shall be payable on demand and shall be secured hereby.

8, That if there shall be a default in any of the terms, conditions or covenants of this mortgage, on 3
of the note secured hereby, then any sums owing by the Morteagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately due and paysble. The Mortgzagee shall then have the right to enter into the
possession of the mortgaged premises and collect the rents, issues and profits thereof. In the eventof any
defaul®, as herein described, this mortpage may be foreclosed. Appraisement is hereby waived.

9. The Mortgagor further agrees that should this mortgage the note secured hereby not be eligible “@
for insurance under the National Housing Act within eight (8) months from the date hereof (written statement
of any officer or authorized agent of the Federal Housing Administration dated subssquent to tha eight (8)
months' time from the date of this mortgage, declining to insure said note and this mortgage, being deemed
conclusive proof of such inaligibility), the Mortgagee or the holder of the note may, at its option, declare
all sums secured hereby immediately due and payabls.

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given.

The covenants herein contained shall bind, and the bensfits and advantages shall inuvre to, the respective heirs,
oxecutors, administrators, successors and assigns of the parties hereto. IWhensver used, the singular numbor
shall include the plural, the plural the singular, and the use of any gender shall be applicalbeto all genders.

IN WITNESS WHEREOF the Mortgagor(s) have hereunto set their hand(s) and seal(s) the day and year first

above writien.
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HAPY HOMES, INC.

Leo. °'Fs Brady
President !
Uildred Taylor Brady !
(CORP. SEAL) Secretary

waes weittea

State of Kansas - §huvm9e County, ss
BE.IT REMEMBERED, ‘hat on this 15 day of October, A.D, 1942 before me, the undersigned, a Notary Public in and




