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MORTGAGE RECORD 88

This mortgage is given to secure the payment of the principal sum of Thirty-six Hundred Dollars

. (3*364'-(..00), as evidenced by a certain promissory note of even date herewith, the terms of which are incorpor-
ated herein by reference, payable with interest at the rate of Four and one-half per centum (43%) per annum

on the unpeid balance until paid, principal and interest to be paid at the office of Capitol Federal Savir
and Loan Association in Topeka, Kansas, or at such other place as the holder of the note may designate in
writing, in month installments of Twenty and 02/100 Dollars (% 20.02), commencing on the first day of March
1943, on the { of et month thereafter until theé principal and interest are fully paid, except
that the finel payment or principal and interest, if not sooner paic, shall be due and _:»aytxhle on the first
day of February, 1968,

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
g note, at the times and in the r therein provided. Privile is reserved to pay the debt in whole, or \D
in an amount equal to one or more monthly payments on the principal that are next due on the note, on the first™—
day of any month prior to maturity: Provided, however, that written notice of an intention to exercise such
privilege is given at least thrity (30) days prior to prepayment; and provided further that in the event the
debt is p tional
Housing Act, he will pay to the Grantee an adjusted premium charge of one per cerum (1%) of the original prin-
cipal amount thereof, except that in no event shall the adjusted premium exceed the aggregate amount of pre-
mium charges which would have been payable if the mortgage had continued to be insured until maturity; such
payment to be applied by the Grantee upon its obligation to the Federal Housing Commissioner on account of
mortgage insurance.
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\ (1) premium charges under the contract of insurance with the Federal Housing Commissioner;

m.\ (11) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;

] (111)iinterest on the note secured hersby; and

(1IV) amortization of the principal of said ncte.

Any defiociency in the amount of such eggregate monthly ment shall, unless made good by tha Mort-
gagor prior to the due date of the next such payment, constitute an event of default under this mortgage.
The Mortgagee may collect & "late charge" not to exceed two cents (2¢) for sach dollar (§1) of each payment
more than fifteen (l:’v) days in arrears to cover the extra expense involved in handling delinguent payments.

3, That the total of the payments made by the 2ort~ugov- under (b) of paragraph 2 preceding shall
excead the amount of payments actually made by the Mortgegee for ground rents, taxes and assessments or insur
snce premiums, as the case may be, such excess shall be credited by the liortgagee on subsequent payments of
the same nature to be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under
(b) of paragraph 2 preceding shall not be sufiicient to pay ground rents, taxes and assessments or insurance
premiums, s the case may be, when the same shall become due and payable, then the Mortgagor shall pay to the i\
Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to
the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire in-
debtedness represented thereby,the Mortgagee shall, in computing the amount of such indebtedness, credit to
'\ the account of the Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof, which the

Mortgagee has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated urder the provisions of (b) of paragraph 2 hereof. If there shall be a default under
any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Nortgagee acquires the property otherwise aflter default, the Mortgagee shall apply, at the time of the commen=
cement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in
the funds acoumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then
remaining unpaid under said note and shall properly adjust any payments which shall have been made under (a)
of paragraph €.
4. That he will pay all texes, assessments, water rates, and other governmental or municipal charges,

fines, or impositions, for which provision hes not been made hereinbefore, and in defaulv thereof the Mort-
gagee may pay the same.
5. That he will keep the premises above conveyed in as good order and condition as they are now and

will not commit or permit any waste thereof, reusonable wear and tear excepted.
6. That the Mortpagor will keep the improvements now existing or hsraa“tcr erected on the mortgaged
premises, insured as may be required from time to time by the Mortgagee against loss by fire and other hazards,
casualties and contingencies in such amounts and for such periods as it may req\n re and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinhefore. All insurs
= ance shall be ocarried in companies proved by the Mortgagee and the policies and renewals thereof shall be
held by it and have attached thereto loss payable olauses in favor of and in form acceptable to the Mortgagee.
In event of loss he will give immediste notice by mail to the Mortgagee who may make proof of‘ loss if not
made promptly by the Mortgagor, and each insurance company concerned is hereby authorized and directed to make
payment for such loss direotly to the Mortgagee instead of to the Morigagor and the Mortgagee jointly, and the S
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its optvion, either to the reductianN

'\ of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of f'ore-‘l JL R

i closure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the debt =y iiten

secured hereby, all right, title and interest of the Mortgagor in and to sny insurence policies then in f'orceqntvr- or3inal
shall pass to the purchaser or grantea, L
! 7. That if the Mortgegor fails to make any payment provided for in this mortiage ~ — - - - - -
===z for taxes, insurance premiums, repair of the premises, or the like, then the Mortgagee may pay the same
{ and all sums so advanced, with interest thereof at four and one-half per centum (44%) per annum from the date}as
of such advance, shall be payable on demard and shall be secured hereby, Af,,‘ﬂ,(fll!
8, That if there shall be a default in any of the terms, conditions or covenants of this mortgage,

of the note secured hereby, then ap .y sums owing by the Mortgagor to the Mortzagee shall, at the optionﬁ%!; th..
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Mortgagee, become immediantely due and payable.
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