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| of the National Housing Act, as amended, and Regulations therunder. The Mortgagee shall, on the termination olf'
| its obligation to pay mortgage insurance premiums, credit to the asount of the Mortgagor all payments made i
| under the provisions of this subsection which the Mortgagee has not become obligated to pay to the Federal
Housing Commissioner.

(b) A) sum equal to the ground rents if eny and the taxes and speoial ussessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and payable on policies of
fire and other hazard insurance on the premises covered hereby (ell as estimated by the Mort[jag;ee) less all
sums alroady paid therefor divided by the number of months to elapse before one month prior to the date when
such ground rents, premiums, taxes and assessments will bacome delinquent, such sums to be held by Mortgegee
in trust to pay said ground rents, premiums, taxes and speciel assessments, before the same become delinquent.

(¢) A11 payments mentioned in the two preceding subsections of this paragraph and all payments to
be made under the note secured hereby shall be added together and the aggregate amount thervof shall be paid
by the Mortgagor each month in & single payment to be applied by the Mortgagee to the following items in the
order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner;

(1I) ground rents, if any, taxes, mssessments, fire and other hazard insurance premiums;

(111) interest on the nole secured hereby; and

(1v) amortization of the principal of said note. : 5

Any deficience in the amount of such aggregate monthly payment shall, unless made good by the Mort-
gagor prior to the due date of the next such payment, constitute an event of default under this mortgege.

The Mortgagee may collect a "late charge" not to exceed two cents (2¢) for each dollar (£1) of each pay-
ment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent pay-

ments.
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% That if the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
excsed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or in-
surance premiums, & s the case may, be, such excess shall be credited by the Mortgagee on subsequent payments
| of the same nature to be made tlie Mortgagor, If, however, the monthly payments made by the Mortgagor
W\ under (b) of paragraph 2 preseding shall not be sufficient to pay ground rents, taxes and assessments or in-
i \ surance premiums, s the case may be, when the same shall become due and payable, then the Mortgagor shall
N\ pay to the Mortgagee any amount necessary to meke up the deficiency, on or befort the date when payment of :
such ground rents, taxes, assessments, or insurance premiums shall be due, If at any time the Mortgagor shall
tender to the Mortgagee, in accordance 1 the provisions of the note secured hereby, full payment of. the
entire indebtedness represented therby, the Mortgagee shall the amount of such indebtedness,
credit to the account of the Mortgagor all pay, (a) of ragraph : :
hich the Mortgagos has not become obligated to or, and any bal
naining in ‘the fu nulated ur prov f thore shall be a de-
fault under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby
or if the Mortgagee acquires the property otherwise after default, the Mortgagee shall apply, at the time of
the commencement of such proceedings, or at the time the property is otherwise acquired 5 then re=
maining in the funds accumulated under (b) of paragraph 2 preceding, as a oredit aga the amount of prin-
oipal then r emaining unpaid under said note and shall properly adjust any paymen shall have been
made under (a) of paragraph 2.

4, That he will pay all taxes, ass , water rates, and other governmentel or municipal charges,
Lines, or impositions, for which provision has t be:n made hereinbefore, snd in default thereof the
Mortgapee may pay the sama.

5. That he will keep the premises above conveyed in as good order and condition as they are now and
will not commit or permit any waste thereof, reasonable wear and tear excepted.

6. That the Mortgagor will keep the improvements now existing or hereafter erected on the mortgaged
premises, insured ps may be required from time to time by the Mortgagee against loss by fire and other hazards,
casualtios and contingencies in such amounts and' for such periods as it may require and will pay promptly,
when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies .and renewals thereof shall
) be held by it and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
N \ | gagee., In event of loss he will give immediate notice by mail to the Mortpagee who may make proof of loss

if not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized and directed
Q to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly,
and the insurance prooeeds, or any part thereof, may be applied by the Mortgagee at its option, either to the
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reduction of the indebtedness hereby secured or to:the restoration or repair of the property damaged. In
event of foreclosures of this mortgage or other transfer of title to the mortgaged property in extinguishment
of the debt secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies

& then in force shall pass to the purchaser or grantce.

7. That if the Mortgapgor fails to make any payment provided for in this mortgage for taxes, insur-
ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest therof at four and one-hall per centum (437%) per emnum from the date of such advance, !
shall be payable on demand and shall be secured hereby. |

8., That if there shall be a default in any of the terms, ¢ onditions or covenants of this mortgage,
or of the note secured hersby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately due and payable. The Mortgsges shall then have the right to enter into the|
possession of the mortgaged premises and collect the rents, issues and profits therof. In the event of any
default, as herein described, this mortgage may be loreclosed. Appraisement is hereby waived.

9. The Mortgagor further agreos that should this mortgege and the note secured hereby not be eligi-
ble for insurance under the National Housing Act within eight (83 months from the date hereof (written states
ment of any officer or authorized agent of the Federal Housing Administration dated subsequent to the eight
(8) months! time from the date of this mortgage, declining to insure said note and this mortgage, being
deemed conclusive proof of such inaligibility), the Mortgagee or the holder of the note may, at its option, i
declare all sums secured hereby immediately due and psyable. |

Thic release Notice of the exercise of any option granted herein to the Mortgagee is not required to be given. The
:?"“WO'I'IL::;: covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns of the parties hernto. Whenever used, the singular number

morigsge
bz/-vtered shall include the plural, the plural the singular, and the use of any gender shall be applicable to all

T I
%&%Jv

7. gay genders,
')'Cl:t‘/f»&f/,d N WITNESS WHEREOF the Mortgagor (s) have hereunto set their hand (s) and seal (s) the day and year
r .\i)rst above written.
fL

This relaag( Re6: Of Deeds HAPPY HOMES, INC.
:n'sme“.m i _&!MA’-_)/ V’AM/ ‘
mmm'“ 3" Depiity Leo F. Brady |
entersq President
Mildred Taylor Brady
(CORP.SEAL) Secretary

State of Kansas - Shawnee County, ss
-~ BE IT REMEMBERED, That on this 15 day of October, A,D, 1942 before me, the undersigned, a Notary Public in
and for the County and State aforesaid, came Leo. F. Brady, President of Happy Home, Inc., a ocorporation dul
organized, incorporated and oxisting under and by virtue of thoe laws of Uited States nnd Mildred Taylor
Brady, Secratary of said corporation, who are personally know to me to be such officers, and who are persona 1y




