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on the original
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4 \{ be made under the note secured hereby

N (1

154 of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived,
Deoeds

DOUGLAS COUNTY

=
| payment of principal and interest, if not sooner paid, shall be due and payable on the first day of February,
il 1968,

The Mortgagor covenants and agrees as follows: i
1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or
| in an amount equal to one or more monthly payments on the principal that are next due on the note, on the firsi

privilege is given at least thirty (30) days prior to prepayment; and provided further that in the event the

\duv of any month prior to maturity: Provided, however, that written notice of an intention to exercise such
W

debt is paid in full prior to maturity and at that time it

insured under the provisions of the National

k)
‘\\\ Housing Act, he will pay to the Grantee an adjusted premium charge of cne per centum (1%) of the original prin-
\\ cipal amount thereof, except that in no'event shall the ndjusted premium excoed the aggregate amount of pre-
N[ mium charges which would have been payable if the mortgepe had continued to be insured until maturity; such
\ & pa) B8E N

\| payment to be applied by the Grantee upon its obligation to the Federal Housing Commissioner on account of
‘ mortgage insurance. 5
2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is
Tully paid, the following sums:
(a) If this mortrage and the note secured hereby are insured uner the provisions of the National
| Housing Act ond so long as they continue to be so insured, one-twelfth (1/12) of the annuel mortgage insurance
\premium for the purpose of putting the Mortgagee in funds with which to discharge the said Mortgagee's ob-
ligation to the Federal Housing Commissioner for mortgage insurance premiums pursuant to the provisions of
\ Title VI of the Nutional Housing Act, as amended, and Regulations thersunder. The Mortgagee shall, on the
| termination of its obligation to pay mortgage insurance premiums, ¢ redit to the account of the Mortgagor
| 81l payments made under the provisions of this subsection which the Mortgageo has not become obligated to pay
to the Federal Housing Commissioner. |
(b) A sum equal to the ground rents if any and the texes and special assessments noxt due on the pre-
mises covered by this mortzage, plus the premiums that will next become due and payable on policies of fire
and other hazard insurance on the premises covered hereby (all as estimated by the Mortgages) less all sums

P R

|N already paid therefor divided by the number of months %o elapse before one month prior to the date when such
\,ui’ ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in

trust to pay said ground rents, premiums, taxes and special asse

[ ssments, before the same become delinquent,
(c) All payments mentioned in

subsections of this paragraph and all payments to be
e added together and the aggregate amount thercof shall be paid
nonth in & single payment to be applied by the Mortpapee to the following items in the

A

vl by the Mortgagor ea
W order set forth:

) premium charges under the contract of insurance with the Fedéral Housing Commissioner;

(II) ground rents, if any, taxes, assessments, fire and other hazard insurence premiums;

(ITII) interest on the note secured hereby; and

(IV) amortization of the principal of said note,

Any deficiency in the amount of such ag regate monthly payment shall, unless made good. by the Mort-
gagor prior Yo the due date of the next such payment, constitute an event of default under this mortgage.
The Mortgagee may collect a "late charge" not to exceed two cents (2¢) for eamch dollar (1) of each pay-
ment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent pay-
ments.,

5. That if the total of ths payments made by the Mortgzagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments or in-
surence premiums, as .the oase may be, such excess shall be credited by the Mortgagee on subsequent payments
of the same nature to be made by the Mortgagor. 1If, however, the monthly peyments made by the Nortgagor under
(b) or paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments or insurance |
premiums, as the case may be, when the same shall become due and payable, then the Mortgagor shall pay to the-
Mortgagee any amount necessary to make W the deficiency, on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be dus., If at any time the Mortgagor shall tender to
the Mortgagee, in accordance with the Provisions of the note seared hereby, full payment of the entire indeb-
todness represented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the
account of the Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof, which the Mort-
gagee has not become obligated to pay to the Federal Housing Commissioner, and any balance remeiring in the
funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this mortgage resulting in a public sale of the premises covered 'hereby or if the Mort-
gagee acquires the property otherwise after default, the Mortgagee shall apply, at the time of the commence-
ment of such proceedings, or at the time the property is otherwise soquired, the balance. then remaining in the
funds accumulated wnder (b) of paragraph 2 preceeding, 8s a credit apgainst the amount of principal then re-
maining unpaid under saidinote and shall properly adjust any payments which shall have been made under (a)
of paragreph 2, f

4. That he will pay all taexes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the Mort-
gagee may pay the same.

5. That he will keep the premises above conveyed in as good order and condition as they are now and
will not comnit or permit any waste thereof, reasonable wear and tear excepted. I

6. That the Mortgagor will keep the improvements now existing or hereafter erescted on the mortgaged
premises, insured as may be required from tire to time by the Mortgagee against loss by fire and other haz-
ards, casualties and contingencies in such amounts and for such pericds as it may require and will pay
promptly, when due, any premiums on such insurance provision for payment of which has not been made herein-
before. All insurance shall be carried in companis® approved by the Mortgagee and the policies and renewals
thereof shall be held by it and have attached thereto loss payable clauses in favor of and in form acceptable |
bo the Mortgagee. In event of loss he will give immediate notice by mail to the Mortzagee who may make proof |
of loss if not made promptly by the Mortgagor, and each insurance company ooncerned is hereby suthorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mort- f
gagee jointly, and the insurance prooceeds, or any part thereor, may be applied by the Mortgagee at its option,
either o the reduction of the indebtedness hereby secured or to the restoration or repair of the property
damaged, In event of foreclosure of this mortgage or other transfer of title to the mortgaged property in
extinguishment of the debt secoured hereby, all right, title and interst of ti
policies then in force shall pass to the purchaser or grantee. i

7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur- f
ance premiums, repair of the premises, or the like, then the Mortgegee may pay the same and all sums so ad- |
vanced, with interest therof at four and one-half per centum (fl}% per annum from the date of such advance,
shall be payable on demand and shall be seaured hereby.

8. That if there shall be a default in any of the terms, oonditions or covenants
ar of the note secured heroby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option
of the Mortgegee, become immediately due and psyable. The Mortgagee shall then have the right to euter into
the possession of the mortgaged premises and collect the rents, issues and profits thercof,

18 Mortgagor in end to any insurance

of this mortgage,
5;
In the event

9. The Mortgagor further agrees that should this mort sge and the note secured hergby not be eligi-
ble for insurance under the National Housing Act within eight %85 months from the date hersof (written state-
ment of any officer or authorized agent of the Foderal Housing Administration dated subsequent to the eight

i i
(8) months! tire from the date of this mortgage, declining to insure said note and this mortgage, being




