i default, as herein desoribed, this mortgage may be foreclosed, Appraisement is hereby waived.

roovenants herein contained shall bind, and the benefits and advantages shall inure to, the respesctive heirs,

|

‘above written.
|

paid, except that the final payment of principal and interest, if not sooner peid, shall be due and payable !

on the first day of October, 1962, 1 ™
The Mortgapor covenants and agrees as follows: y
1, That he will promptly pay the principal of and interest on the indebtedness evidenced by the said

note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in

an amount equal to one or more monthlyrpayments on the principal that are next due on the note, on the first {

day of any month prior to rru u\Ari ty; provided, however, that written notice of an intention to exercise such DX

privilege is given at least thirty (30) days prior to prepayment; and provided further that in the event the \\“ Al
debt is paid in full prior t;o maturity and at that time it is insured under the provisions of the National § : \
Housing ! he will v to Grantee an adjusted premium charge of one per centum (1%) of the original NN
principal amount thereof, ex that in no event shall the adjusted premium excced the agrregate amour‘.t of \,
premium charges w\"x], been payable if the mortgage had continued to be insured until maturity; such i‘ ‘
payment to be applied by the Grantee upon its obligation to the Federal Housing Administrator on acoount of ‘ N

ge insurance.

2, That, together with, and in addition to, the monthly payments of principal and interest payable

under the terms of the note secured hereby, the Mortgagor will pay to the "or gagee until the said note is ) }

fully paid, the following sums: g
(a) ]I‘ t A-s mortgape and the note secured hereby are insured under the prrv'is*ons of the National| W

using Aot and so long as they continue to be so insured, one-twelfth (1/12) of the

'\"A'lhﬂlv'r)"(," ge insurance premium for the purpose of putti the MNortgagee in funds with

which to discharge the said Mortgagee's obligation to - the Federal Housing Administrator

for mortgage insurance premiums pursuant to the provisions of Title II of the National

Hou Act, as amended, and Regulations ther er. The Mortgagee shall, on the term- &
inati of its igation to pay mortgage insurance premiums credit to the account of the i & .
PR o : : : 3 T A
Mortgagor all pa 1ts made under the provisions of t} subsection which the Mortpagee AR
b \

has obligated to pay to th ederal Housing Ad istrator, i\ Y
(b) An inst mlv-nnu of the ground rents, if any, and of the taxes and assessments levied or to be N
levied against th mortpage; and an i allment of the premium i ¢ =
or premiums that e on the prem X i}
covered heret ly be. r by 5‘, X, & 2
1 the Mort NN
such ground re if any, '\
and taxes and asses: become delinquent,
(o) A1 1351 in the two pr ns his paragraph and all payments NP\
to be made under the note secured h hall be added torether and the agrregate amount 4 A
thereof shall be padd by the Mortgagor each month in a single payment to be applied by the Rl
Mortgages to the following items in the order set forth: 3R
(1) premium charges under the contract of insurance with the Federal Housing Administrator; (h
(II) ound rents, if any, taxes, assessments, fire and other hazard insurance premiums ; \‘

(II1) interest on the note secured hereby E\nd

accumulated under the provisions of (b) of paragraph 2 hereof. If theres shall be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the property otherwise after default, the Mortgapee shall apply, at the time of the commemcement of
such proceedings, or at the time the property is otherwise acquired, the balance then remeining in the funds
acoumulated under (b) of paragraph 2 preceding, as a credit against the amount of prinoipal then remaining
unpaid under said note and shall properly adjust any payments which shall have been made under (a) of para-
graph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee|
may pay the same.

6. That he will keep the premises above conveyed in as good order and condition as they are now and

Any deficienoy in the amount of such a te 'non\.l 1y payment shall, unless made good by PR

the Mortgagor prior to the due date of the next suoh payment, constitute an svent of de- NS

fault under this mortgage. The Mortgagee may collect a "late charge" not to excesd two PN

cents (2¢) for each dollar ($1) of eac yment more than fifteen (15) days in arrears to \b

cover the extra expense involved in handling delinquent payments. N \k. ‘

3., That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall i\ Ra N

exceed the amount of payments actually made by the Mortgapgee for ground rents, taxes and assessments or in- v [N t\
surance premiums, as the case may be, such excess shall be credited by the Mortpagee on subsequent payments R

of the same nature to be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under AN i\

(b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments or insurance & ;\ A
premiums, as the case may be, when the seme shall become due and payable, them the Mortgagor shall pay to the é‘ Y

Mortgagee any amount necessary to meke up the deficiency, on or before the date when payment of such ground rents,f A ‘\\

taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the AR

Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indehtedness \‘\& :"
represented thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the sdcount W0 LN

of the Mortgagor all payments made under the provisions of (a) of paragraph 2 hersof, which the Mortgagee AQUNS t‘
has not become obligated to pay to the Federal Housing Administrator, and any balance remaining in the funds ) :

W

§

3

N

Vi g

will not commit or permil any waste thereof, reasonable wear and tear excepted. \ %
6., That if the premises covered hersby, or any part thereof, shall be damaged by fire or other hazurd N ){‘ \‘:
against which insurance is held as liereinbefore provided, the amounts paid by any insurance company pursuant f\
the contract of insurance shall, to the extent of the indobtedness then remaining unpaid, be paid tc the 2\ X }
Mortgagee, and, at its option, may be applied to the debt or rzleased for the repairing or rebuilding or the ‘E:? l&
premises., A f \
7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance @ - * (N
premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so advanced, e
with interest thereof at five per centum (5%) per annum from the date of such advance, shall be payable on des N
mand and shall be secured hereby. “\
B8, That if there shall be a default in any of the terms, conditions or covenants of this mortgage, or b

of the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Mortgapges, become immediatiely due and payable. The Mortgagee shall then have the right to enter into the
possession of the mortgaged premises and collect the rents, issues and profits thereof. In the event of any

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given, The

| executors, administrators, successors and assigns of the parties hereto, Whenever used,the singular number (g
{ shall include the plural, the plural the singular, and the use of any gender shall be applicable to all gender|

IN WITNESS WHEREOF the Mortgagor(s) have hereunto set their hand(s) and seal(s) the day and year firs¢ Fhearof

it
George W, lawrence (SBAL) M
Grace A, Lawrence  (SEAL) | Doty

i



