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MORTGAGE RECORD 88

Receiving No. 15628 { Reg. No. 3181
Foo Paid §6.50

MORTGAGE

THIS INDE Made this 26th 1942, by end between John T. Skinner and Emily G. Ski
wife of Lawrence, Kansas, Mortuagor and The Lawrence National Bank Lawrence, Kansas, & corporation organized and
existing under the laws of the United States of America, Mortgageat

WINTESSETH, the Mortzagor for and in consider e sum of Twenty-six Hundred and no/100 Dollars
($2600.00) the re X hich is hereby acknowledged, does by these presenis mortgage anc warrant unto the
Mortgegee, iis successors and assgins, forever the following-described renl estete situated inthe County of
Douglas 8tate of Kansas, to wit:

The North Fifty (50) feet of Lot Numbered Fourteen (14) in Blook Numbered Eleven (11) in Babco
addition to the City of Lawrence, Kansas

TO HAVE AND TO HOLD the premises described, together with all and singular the tenements, hereditamen
appurtenances thereunto belonging;, and the rents, issues and profits thereof; ¢ also all apparatus, machinery
f'ixtures, chattels, furnaces, aters, ranges, mantles, gas and electric light fixt , elevators, screens, screen
doors, awnings, blinds and all ar- L res of whatever kind and nature at present conta or hereafter placed
in the buildings now or hereafter stan - on the said real estate, and all structures, gas and oil tanks and
equipment erected or placed in or upon the said real estate or attamched to or used in ¢ tion with the said
roal estate, or ny pipes or fixtures therein for the purpose of heating, lighting, or as part of the plumbing
therein, or for any other purrose appertaining to the
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whole, or in an amount
on the day of any
o exercise privilege is
and wovided further tha in the event t is paid in
under the provisions of the Naticnal g nct, he will
- centum (1%) of the original principal amount thereof,
exoept that in no event shall the adjusted p b the aggregate amount of premium charges which would
have been p mortgage had continued to be insured until maturity; such payment to be applied by the
Grantee upon its obligation to the Federal Housing Administrator on account of mortizage insurence.
2. That, togethe nd in addition to, the monthly paymentsof principal and interest payable under the
terms of the note se v, the Mortgagor will pay to the Mortgagee until the said note is fully paid, the
following sums:
(u) If this mortgage ar
Housing Act and so long
insurance premium for the purpose of putting the
said Mortpgagee's oblipation to the Federal Housing Administrator for mortgage insurance premiums
pursuant to the provisions of title I1I of tl tional Housing Act, as amended, and Hegulations
thereunder. The rtgagee shall, on the te nation of its oblipgation to pay mortgage insurance
premiums, credit to the account of the Mortzagor all payments made under eprovisions of this
subsection which the Mortgagee has not become obligated to pay to the federal Housing Adminisiraton. SJa
(b) A sum equal to the ground rents if' any and the taxes and special assessments next due on the pre-
mises covered by this mortgage, plus the remiums that will next become due = payabls on policies 3
of fire and obher huzard insurence on the premises covered hereby (all as estimated by the Mnr'tgageek s
less all sums already paid therefor divided by the number of months to elapse before one month priar Q
to the date when such ground rents, premiums, taxes and assessments will become delinquent, such AN
sums to be held by Mortgagee intrust to pay said ground rents, premiums, taxes and special assess- TN (
ments, tefore the same become delinquent. ‘}‘\
(c) A1l payments mentioned in the two preceding subsections of this paragraph and all payments to
be made under the note secured heresby shall be added together and the agzregate amount thersof shall
be paid by the Mortgagor each month in a single payment to be applied by the Mortgagee to the follow-
ing items in the order set fortht
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) Premium charges under the contract of insurance with the Federal Housing Administrator:
) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
) interest on the note secured hereby; and
) amortization of the principal of said note.
Any deficiency in the amount of such ag regate monthly payment shall, unless made good bv the Mortgagor prior
to the due date of the next such peyment, constitute an event of defsult under this mertgage. The Mortgagee
may collect a "late charge" noi to exceed two cents (2¢) for each dollar (31) of sach payment more than kl\%
fifteen (15) days in arrears to cover the extra expense involved in handling delinguent pavments. %Q
3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall exceed Sy
the amount of payments actually mede by the Mortgagee for ground rents, taxes and assessments or insurance pre- \3\3?
miums, as the case may be, such excess shall be credited by the Mortimgee on subsequent payments of the same 3
nature to be made by the Mortgagor, If, howaver, the monthly payments made by the Mortgagor under (v) of para- N\
graph 2 precoding shall not be sufficient to pay ground rents, taxes and assessments or insurance premiums, as =)
the onse may be, when the same shall become due and payable then the Mortgagor shall pay to the Mortgagee any
amount necessary to make up the deficiency, onor before the date when payment of such ground rents, taxes, assess=-
ments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortragee, in accord-
ance with the provisions of the note secured hereby full payment of the entire indebtedness represented thereby,
the Mortgapgee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all
payments mede under the provisiomsiof (a) of paragraph 2 hereof, which the mortgagee has not become oblipated %
pay to the Federal Housing Administrator, and any balance remaining in the funds!acoumuluted undor the provisions
lof (b) of paregraph 2 hereof. If thore shall be a default under any of the provisions of this mortguge result=
ing in public sale of the premises covered hereby or if the Mortgape€acquires the property otherwise after de-
fault, the Mortgaree shall apply, at the time of the commencement of such prioceedings or at the time the property
is otherwise acquirod, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, |
las a credit against the amount of principal then remaining unpaid under said note and shall properly adjust ln);g
‘;j payments which shall have been made under (a) of paragraph 2. |
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