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premium clarges under the contrsct of insurance with the Federal Housing Adninistrator;
ground rents, if any, taxes, assessments, fire and other hazard insurance premiums ;
. interest on the note secured hereby; and

(1vV) amortization of the principal of said note. f

Any deficiency in the amount of such sggregate monthly payment shall, unless made good by the Mortgagor |

prior to the due date of the next such payment, constitute an event of default under this mortgage. The |

Mortgagoe may collect a "late charge" not to exceed two cents (£¢) for each dollar (§1) of each payment

more than fifteen (15) days in arrears to cover the extra expense involved in handl delinquent payments.

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall ex- |
ceed the amount of pay: ts actually made by the Mortgzagee for ground rents, taxecs and assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortge on subsequént payments of the samp
nature to be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of pnm}
graph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments or insurance premiums; 1
asthe case may he, when the same shall become due and payable, then the Mortgagor shall pay to the Mortzarce |
any amount necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes|,
assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortpagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtednass ropi‘cscntod
thereby, the Mortgagee shall, in computing the amount of such inde! tedness, oredit to the account of the M
gagor all payments mads under the provisions of (a) of para raph 2 hereof, ich the Mortzagee has not become
obligated to pay the Federal Housing Administrator, and any balance remaining in the funds accumulated under the
provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this mort-
gage resulting in a public sale of the premises covered hereby or if the lortgagee acquires the property other—
wise after default the Mortragee shall oly at the time of the commencement of such proceodings, or at the
time the property is-otherwise acquired, the balance then remaini in the funds acc lated under (b) of para~
graph 2 preceding, as a oredit against the amount of rincipal t} remaining unpaid under said note and shall
properly adjust any pa) hich shall have been made under (a) of paragraph 2.
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5, That he will keep the premises above conveyed in as good order and condition as
not commit or permit any waste thereof, reasonable wear and tear excepted.,
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the Mortgagee jointly, and the
option, either to the reduction
of the indebtedness hereby secured or to. the restoration or repair of tle property damaged. In event of fore-|
closure of this mortgage or other transfer of title to the mortgaped property in extinguishment of the debt
secured hereby, all right, title and interest of the Mortgagor 1d %o any insurance policies then in force
shall pass to the purchaser or grantee. |
7. “+hat if the Mortgagor feils to make any payment provided for in this mort-are for taxes, insurance
premiums, repair of the premises, or the like, then the Mortgagee may pev the seme and all  sums so advanced,
with interest thereof at four and one-half per centum (4;;%) per annum from the date of such advance, shall be
payable on demand and shall be secured hersby.

8. That if there shall be a default in any of

nere io

the terms, conditions or covenants of this mortgage or of
the note secured hereby, then any sums owing by the Mortgagor to the Mort g , at the option of the
Mortgages, become immedistely due and peyable. The Mortgagee shall then have the r sht to enter into the poss-
ession of the morigaged premises and collect the rents, issues and profits thereof, In the event of any default
as herein desecribed, this mortgage may be foreclosed, Appraisement is lereby waived,

9. The Mortgagor further ngrees that should this mortgage and the note secured hereby not be eligible
for insurance under the National Housing Act within --from the date hersof (written statement of any officer
or authorized agent of the Federal Housing Administration dated subsequeht to the -- time from the date thisg
mortgage, declining to insure said note and this mortgage, beirg deemed conclusive proof of such ineligibility)
the Mortgagee or holder of the note may, at its option, declare all sums secured hereby immediately due and
payable.

Notice of the exercise of any option granted herein to the lortgagee is not required to be given. The
covenants herein contained shall bind, and the benefits and advantages shall inure to the respective heirs,
executors, administrators, successors and assigns of the partics hereto. Whenever used, the singuler number |
shall include the plural the plural tho singular, and the use of any gender shall be applicable to all genderss

IN \ mr\.g[\gor(s) have hereu:to set their hand S) and Sz‘-.ul(s) the day and year first
above written. James R. Cole

Isabel Cole
STATE OF KANSAS ) |
COUNTY OF

e
7
\

that on this 28th day of September, 1842, before me, the undersigned, a Notary Public
in and for the County and State aforesaid, personally appeared James R. Cole and his wife, Iseabel Cole, to me
personally known to be the same person(s) who executed the above and foregoing instrument of writing, and duly!
acknowledged the execution of same.
N WITNESS WHERECK, I have hersunto set my hand and Notarial Seal on the day and year last above written,
Pearl Emick
(SEAL) My Commission expires Deo. 31, 1944, Notary Public |
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