with whioh
surance premiums
thereunder, The Mortpagee shall on a-termination of'" |
rtgagor all paymants made

to the Federal

puttiz

to the Federal Housing Admini

the National Eousing Act, as smended,

its oblipation to pay mortgare insurance premiums, credit to the ‘account of the
hsectior the mortgagee has rot become obli;

srator for mortgage

under the provisions
Housing Administrator.
(b) A sum equal to the ground rents
ocovered by this rteare, 15 the premium:
s

T I le on: policies of fire and
hazard insurance on the premises covered !
therefor divided b t

11 sums already
premii taxes and

TsRasaments. next
assessments nexwy
1

+ of months to elapse to the 1 ground rents, | poe
will become delinquent,: such sun e held by Mortgagee in trust to pay

ground ‘rents, premiums, 3 3 al assessments, before the sanm ome delinquent,
(c) A1l payments mentior in the ‘two preceding of paragraph and all payments
{ under the note sec shall be added togethe shall be

i Mortgagor each month payment  to'be appli
! set forth:

\ tlie contract of insurance with the Federal Hot
essments, flire and other hazard insur
by 3 and

) premitm cha 5
) ground rents, if' any,
)

interest on the note secure
amortization

de good by the Mortiagor

this mortgage. ‘he Morigagee

Any deficiency -in the amount
 prior to the due date of the next
may collect a "late charge" not to
(15) 4 n arrears to cover
i 3y 'That 'if the total
I the amount of paym
miums, as the case
Nto be by the NMort
preceding shall not b

{'may be, the same

» shall e

iranoe

act

the samenature
f. paragraph
as the oaspg

amol

ie

wher mt nege-

a85sary

8588

A a1
34

smiums 1 tender

io pay to the

t istrator,
provisions of reof. If

11l ar

d, the balance %

the time the pr

paragrpah 2 precec », as a-credit against the amount of p I S
shall properly adjust any payments which shall have been made under (a)
4., That he will pay all taxes, assessments, water rates, and other a1l charges fings, (
or impositions, for which provision has not been made hereinbefore; andin defal thereof the Mortgzagee may pay
the same. |
5. That he will keep the premises above conveyed in as good as order and condition'as thev 'are now
not commit or permit any waste thereof, reasonable wear and
6. That the rtpagor will keep the improvements now
premi insured as may be required from time to time, by
casualties and contingencies in such amounts and for such periods as it promptly, when
due, any premiums on such i nee provision:for pa; 1t of e. 4Allinsurance
{ shall be carried in companies approved by the Mortgagee ang X rene 1'be held by it
1 and have attached thereto 1 payable clauses in favor of and in form acceptable to event
of loss he will give immediate notice by mail to the Mortgagee who may make proof of made promptly
by Mortgagor, and each insuranc concerned is hereby s ected for such
loss directly to the Mortgapee of to the Mortpagor a ) joint1; \surance proceeds,
or any part thereof, may be ar ed by the Mortragae at i ¥ e indebtedness
! hereby secured or to the restorationcr repair of theproperty foreclosure of this mortgarel
r other transfer of title to the Mortgaped property in extingui C'of the debt secured hereby, all right, |
{ title and interest of' the Mortgagor in and’to any insurance policie ! 1 f shall 'pass to the purchaser
or grantee. ! /
7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insurance i
premiums, Trepair the premises, or the like, then the Mortgagee may pay the same and all sums so advanced, with
interest thereof at four and one-half per centum (41%) per annum from the date of such advance, shall ba payabile
on demand and shall be secured hereby. {
8. That if there shall be a default in any of the terms, conditions or covenants of this mortgage, or of]
the note secured hereby, then any sums owing by the Mortpapor to the Mortgagee shall, at the option of the Morp-
gagee, become immediately due and psyable, The Mortgagee shall then have the right to enter into the possessipn {
{ of the mortgazed premises and collect the rents, issues and profits thersof. In the event of any default, as |
n is mortgage may be foreclosed. Appraisement is harsby waived. | 1
9. The Mortgapgor further agrees that should this mortsage and the note secured hereby not be eligible for
insurance under the National Housing #ct within eight (8) months from the date hereof (written statement of any
officer or authorized agent of tho Federal Housing #dministration dated subsequent to the eight (8) months! |
time from the date of this mortgage, declining to insure said note and this mortgaze, being deemed conclusive

f
proof of such ineligibility), the Mortgagee or the holder of the note may, at its option, declare all sums
seoured hereby immediately due and payable,

Notice of the excroise of any option granted herein to the Mortzageo is not required to be given. ‘he
covenants herein contained shall bi
executors,administrators, succes
include 'the plural, the plural the sin

1} !

1
|
I \
I
i

d, and the benefits and advantages shall inure to, the respective heirs, |
gos of the parties tlereto.Whenever wused, the singular number shall
and the usetof mny gender shall be applicable to all genders. |
TNES S0F the Mortgaor(s) have hereunto set thair hand(s) and seal(s) the day and yoar first |
itten, [

Ors. and

ahove

Charles 8, Black
Marparet E Black I

n s 21st day of September, 1942, before me, the undersigned, a Notary Public j
te aforesaid, personally appeared Charles B. Black and Margaret E. Black his wifel,
to me personally kr be the same person(s)

who executed the above and forepoing instrument of writing, and

ution of same. |
have hereunto set my hand and Notarial Seal on the day and year last above written.
Geo D Walter |

expires August 19, 1943 Notary Public|

duly acknowledged th

IN WITNESS WHE

(SEAL) My Commissior

£ |
= playrs ) :
& s
Recordad September 21, 1942 at 1:45 P.M. /L//"}mg/mp 42" Register of Yeeds
A N 7L
“‘.“"U.D.ll'!..t"l‘t‘t{:"‘.' esssRnse s :




