1. That he will nromr\flw pay the principal of and interest on the indebtedness e videnced by the said note,
at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amounk)
equal to one or more monthly payments on the principal that are next due on the note, on the first day of any

. mér.t;h prior to maturity: P‘ro:li.ded, however, that written notice of an intention to exercise such orivilege is
r}vcnt‘nt least thrity (30) deys prior to prepayment; and provided further that in the event the d iscpaidiil=3
in full prior to maturity and et that time it is insured under theprovisions of the National Housing Act he will
pay. to the Grantee an adjusted premium charge of one per centum (1%) of the original principal amount thereof, I
except that in no event shall the adjusted premium exceed the agpregate amount of premium charges which would
have been payat if ‘the mortge continued to be insured until maturity; such payment to be applied by the
Grantee un;m' i oblirati eral Housing Ad *'lqtmwr on account of mortgage insurance.
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in accordance with the provisions of the note secured hereby, debtedness represented
thereby, the Mortge shall in computing the amount of sugh §, credit to the account of the Mortgagor

all payments made under the provisions of (&) of paragraph 2 hereof, whioch the Mortgagee has not become obliratedS
to pay to the Federal Housing A inistrator, and any balance remesining in the funds aocumulsted under the pro-
H"Mno of (b) of paragraph 2 hereof. I[‘ there shall be a default u any of the provisions gf this mortg
a public sale-of the pr ses ‘covered hereby or if the Mortgagee acquires the property ot
af iefault, the Mortgagee shall a at the time of the commencement of such proceedings, or at the time
the property is otherwise acquired, t bﬂlﬂ e remaining in the funds acoumulated or (be) of paragraph
2 preceding, as a t against the amount of prinoipal then remaining unpaid under said note and shall '\ropcrl

djust any payments which shall have been made under (a) of paragraph 2.

o 4. .Tim.&; he will pay all taxes, assessments, water rates, and other govern:
or impositions, which provision has not been made hereinbefore, and in default
the sams.

', 6. That he will keep the premise
not commit or permit any waste the eo[‘ and tear excepted.

6. That the Mortgagor will keep the mnrovr\"w:ts now existing or hereafter erected on the mortgazed pre-
mises, insured as may be required from time to time by the Martgagee against loss by fire and other hazards, cas-
ualties and contingencies in such amounts andfor such periods as it may require and will pay promptly, when dus,
any premiums on such insurance provision for payment of which has not béen made hereinbefore. All insurance shAk
be oarried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by it and
have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagpee. In event of loss
he will give immediate notice by mail to the Mort agee who may proof of loss if nct made promptly by the

Nortpagor, and esach insurince company concernad is hereby authorized and directed to make payme for such loss
directly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or
any part thereof, may be applied by the Mortgagee at its option, either to the reduction of tha indebtedness here¥
by seaured, or to the restoration or repeir of the property damaged.. In event of the forasclosure of this mort-
gage or other transfer of title to the mortgaged property in ext guishment of the debi segured herehy, all right”
title and interest of the Mortzagor in and to nay insuratce policies then force shall pass to the purohaser of
grantee.

e i WJ J«c./«’—-«,qu

1
?
Ao e A RE-

=

7
Aaci-

tal or municipal charges, finest
reof the Mortzagee may pay

1 G d

in as good order and condition as they are now and will

7z,

Lo

g it Lo

APV TR

9.

<t

3

y s
&z,

L

—~

oe Lo

2 Cid Cotf L f‘L"L:.{ i I s Caimortd 1

e

7. That if the Mortgagor fails to make any payment orovided for in this mortga-e for taxes, insurance :
premiums, repair of the premises, or the like, then the Mort gagee may pay the same and all sums so advanced, @ T

’«J:t*

) interest thereof at four and one-half per centum (4 ) per annum from the date of such advance, shall be é\' \)
able on demand and shall be secured hereby.
8., That if thers shall be a default in any of the terms, oconditions or covenants of this mortgage , or of‘ ‘ ‘I
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of = the €y
Mortgapee, become immediately due and payable. The .‘»’\rurnguo shall then have the right to enter into the poss- it
f ession of the mortgaged premises and collect the rents, issues andprofits thereof. In the event of any default 3 c'.}_
! o as herein described, this mortgage may be foreclosed. Ap_nralsemem. is hereby waived.

Notice of the exerciso of any option granted herein to the Mortragee is not required to be ;iven. The
covenants herein contained shall bind, and the benafits and advantages shall inure to, the respective heirs,
executors, administrators, successors and assigns, of the partiss hereto. Whenaver used, the singular number
shall include the plural, theplural the si*x,,ulur, and the use of any gender shall be -\urhc'\\le to &1l penders.,

IN WITNESS WHEREOF, the Mortgagor(s) have hereunto set their hand( ) and seals(s) the day and year first
sbove written.

Harry Shephard §
Goldie Shephard




