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THIS INDENTURE, Made this 3rd day of August 1942, by and between XKarl 0. Kuersteiner and his wife, Yarthe
L, Kuersteiner of Lawrence, Kansas, Mortgagor, and The Douglas County Building and Loan Association a corporatiaon
organized and existing under the lu‘.v.) of Ymsns }«AOI"CEBEG

WITNESSETH, That the Mortgagor, for and in consideration of tho sum of Thirty Eight Hundred and no/100
Dollars (¥3800. OO\ the receipt of which is hereby acknowledped, does by these presents mortgare and warrant unto
the Mortgagee, its suocessors and assigns forever, the following-desoribed real estate, situated in the County
of Douglas, State of Kansas, to wit:
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The South 65 feet of the West 131.2 feot of Lot No. Yight (8) in Blook No. Four (4) in South Lawrence,
an Addition to the 8ity of Lawrenoe,
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TO HAVE AND TO HOLD the premises described, together with all and singular the tenements, hereditaments

St

and appurtenances thereunto belonging, and the rents, issues and profits thereof; and also all appartus, machinery &
lixtures, chattels, furnaces, heaters, ranges, mantles, gas and eleotric light fixtures, elsvators, screens, ‘,:\-‘
soresn doors, awnings, blinds and all other fixturss of whatever kind and nature at present contained or hersafter &

placed in the buildings now or hereaflfier standing on the said real estate, and all structures, gas and oil tanks
equipment erected or placed in or upon the said real estate or attached to or used in connection with the said e
estate, or to any pipos or fixtures therein for the purpose of heating, lighting or as part of the plumbing thens -\
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in, or for any other purpose appertaining to the present or future use or improvement of the said real estate }\.\ (\‘\h
whether such apparatus, machinery, fixtures or chattels have or would become part of the said real estate by such ;\ %\E\p
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attachment thereto, or not, all of which apparatus, machinery,chattels and fixtures shall be considered as am‘.excd«*

to and forming a part of the free hold and covered by this mor @;.and also all the estate, right, title and

interest of the Mortgagor, of, in and to the mortgapged premises unto the Mortragee, forever.
gagor, » : E
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And the Mortgagor covenants with the Mortgagee that hes is lawfully seized ~--in fee of the premises heraby g\‘%\
conveyed, that he has good right to sell and convey the same, as aforesaid, and thaut he will warrant and defend \\ \
the title ther-to forever against the olaims and demands of all persons whomsoev er, KEQ_X' \

This mortgage is given to seoure the payment of the principal sum of Thirty ®ight Hundred and no/100 Dollurs‘: N &3 !
($3800.00), as bVl\.bl‘C"d by a certain promissory note of even date herewith the terms o‘ which are incorporated | ,\\,\"{
herein by reference payable .\wth interest at the rate of Four & one half per centum (43%) per annum on the unpmdﬁ Q\; ‘E\':
balance until paid, principal and interest to be paid at the office of The Douzlas Count y Buildin 1d Loan ‘Assoc f?\A:\\\Aa
iation in Lawrence, Kansas, or at such other place as the holder of the note may designate inwriting, in r.ont..'uL N Ea
installments of Twenty Four and 5/100 -=-Dollars (§24.05), cor ing on the first day of September, 1942, and I\
on the first day of each month thereafter, until the principal and interest are fully paid except that the [‘im\1§ N

payment of principal and interest, if not sooner paid shall be due andpayable on the first day of Hfugust, 1962 «,
The Mortzagor covenants and agrees as follows:
1. That he will promptly pay the principal of and intersstoon:the indebtedness evidenced by the said notai\
at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an ur.xoxm‘ﬁsi
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equal to one or more monthly payments on the principal that are next due on'the note, on the first day of any N -::t\
month prior to maturityy provided, however, that written notice of an intention to exercise such privilege is \ )
given at least thrity ("O) days pnor to prepayment; and provided further that in the event the debt is paid in \ “-@
full prior to maturity and at that time it is insured under the provisions of the National Housing %ot, he will \ X
pay to the “rantee an adjusted premium charge of one per centum (1% ) of the original principal amount thereof, }
except that in no event shall the adjusted premium exdeed the aggregate amount of premium charges which would 8

have been payable if the mortgaze had continued to be insured ur'Lzl maturity; such payment to be applied by the
Grantee upon its obligation to the Federal Housing Administrator on acoount of mortgage m.;urzmca.

2. That, together with, and in addition to, the monthly payments of p!‘lr‘clya] and interest payable unde
the terms of the note secured hereby, the Mortzagor will pay to the Mortzagee until the said note is fully paid
the following sums:

(a) I this mortgage and the note secured hereby are insured under the provisions of the National Hous mﬁ
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Aot and so long as they continue to be so insured, one-twelfth (1/ ) of the annual mortraze insurance premiam
for the purpose of putting the Mortgapgee in funds with which to discharge the said Mortgazee's obliration to thew
Federal Housing Administrator for mortgage insurance premiums pursuant to the provisions of Title II of the \ el
National Housing Act, as amended, and Aagulm.lon.- thereunder, The Mortgageo shall, on the termination of its was! writtan
obligation to pay mortga-e insurancepremiums, credit to the account of the Mortragor all payments made under the on the origirmd
provisions of this subsectidn which the Mortgagee has not become obligated to pay to the Foderal Housing Adminis-morigoee
trator. JJ;' "';""
(b) An installment of theground rents, if any, and of the taxes and assessments levied or to be lavied s 4

against the premises covered by this mortgage; and an installment of the premium or premiums thit will become am‘;’g i)
and payable to renew the insumance on the premises covered hereby sgainst loss by fire or such other hazard as 2 {
may reasonabley be required by the Mortgagee in amounts and in a company or companies satisfactory to the Morwaéﬁqer

Such installments shall be equal respectively to one-twelfth ("/12) of the annual ground rent, if any, plus the ¢
estimated premium or premiums for such insurance, and taxes and assessments next due (as sstimated by the Mort-
gafr,eo) less all installments already paid therefor, divided by the number of months that are to slapse before one
month prior to the date when such premium or premiums and taxes and assessments will become delinguent. The
Mortgagee shall hold the monthly peyments in trust to pay such ground rents, if any, premium or premiums and
taxes and assessments before the same become delinquent.
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(c) AN payments mentioned in the two preceding subsections of this paragraph and all payments to be
made under the note secured hereby shall be added together and the aggregate amount thereof shall be paid by *he
Mortgagor each month in a single payment to be applied by the Mor Lrul,eﬂ to the following items in the order set
forth:

(1) premium charges under the contract of insurance with the Taderal Housing #dministrator;

(11) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums ;

(I1I) interest on the note secured hereby;and

(1IV) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly psyment shall, unless made good by the
hort;n;or prior to the due date of the next such psyment constitute an event of default under this mortgage.
The Mortgages may collect a "late charge" not to exceed two cents (2¢) for each dollar (§1) of each payment more
than fifteen (1.)) days in arrears to cover the extra expense involved in handling delinquent psyments,

9. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall excead
the amount of payments actually made by the Mortgages for ground rents, taxos and assassments or insurance pre-~
miums, as the case may be, such excess shall be oredited by the Mortgagee on subsequent payments of the same
pature to be made by the Mortgagor. If, hovever, the monthly payments made by the Mortgagor undar (b) of paragraph
2 preceding shall not be sufficient to pay ground rents, taxes and assessments or insurance premiums, as the case
may be, when the same shall become due and payable, then the Mortgagor shall pay to the Mortpagee any amount
necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes, sssessments,
or insurance premiums shall be due. If at any time the ¥ortgagor shall tender to the Yortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented thersby, the
Mortgagee shall, in computing ths amount of such indebtsdness, credit to the account of the Mortgagor all pay-
ments made under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing “dministrator, and any balance remaining in the funds acoumulated under the provisions
of (b) of paragraph 2 hereof, If there shall be a default under any of the provisions of this mortzapge resulti
ina public sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after do(‘uulﬁ
the Mortzagee shall apply, at the tine of the commencement of such proceedings, or at the time the property is I
otherwise acquired, the balance then remaining in the funds accumulated under (b) of paragraph 2 preceding, as l;
b




