S

MORTGAGE RECORD 88

; Rag. No, 3057 S
Receiving No. 15213 : Fee Ppid $6.00

THIS
Kansas, M

ing under

of ‘July, 19 by and between C.rl

Y PR
National Dank of Lawrence, Lawre

the Mortp
County of D

ements, here

and also all apparati

alev

soreen doors, awn
after placed

and ec

all ot} fixture
v.or: hereafter stan

ing

s
d

urpose - appertaini
paratus, mact

—pr

are

>

ior to maturity
st thirty (30)
r to maturity s

Grantee an

wtice

PP

paid in full

he will pay

PP

applied istrator
o

'
the ‘terms

+

LA €

pring

ortgage and
and‘so long as they
the

A3
feaer

secured hereby are insured und
ured, one~-twelf

ortpagee
ator for mortrape S5Urance pr purs
nded, and Regulations thersunder. The Mortzajg

tgage insurance

Administrator.

(b)As

equal to the ground rents if any a
covered by this mortgage, plus the premiums that will next

hazard-i nce on the premises covered hereby (all as esti
therefa divided by the nu
premiums, taxes ar g 1 become deling
ground rents, premiums, taxes and special assess

prior to the date w
uent, such sums to be held by Mortpagee
ts, before the seme beocome deli
(o) A11 payments mentioned in the two preceding subsections of this paragraph and all payments to be made
under the note secured hereby shall be added together and the apcregate amount thereof shall be paid by the
Kortgagor each month in a single payment to be ap lied by the Kortpagee to following items in the order set
forth:

(1) premiun charges under the contract of in
(II) ground rent , if any, taxes, a 3 sm
(III) intorest on the note secured hereby; and
(1I¥) amortization of the principal of said note

Any deficiency in the amount of such agrrepate monthly payment shall, unless made good by the Mortgagor
prior to the duc date of the next such payment, consitute an event of default under this mortgage. The Mortpagee
may collect a "late charge" not to exceed two cents (2;.') for each dollar (¥$1) of each payment more than fifteen
(15) day in arrears to cover the extra expense involved in handling delinquent payments.

3, That if the total of the payments made by the Mortgapor under (b) of paragraph 1 preceding shall ex-
ceed the amount of payments actually made by the Mortgagee for gpround rents, taxes and assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgazoe on subsequent payments of the came
nature to be made by the Mortgapor. If, howover, the monthly payments made by the Mortgagor under (b) of para-
graph 2 preceding shall not be sufficient to pay ground ronts taxes and assessments or insurance premiums, as the this elease
case may be, when the same shall become due and payable then the Mortpagor shall pay to the Mortgagee any amountws "’"”‘"f”‘l
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necessary to make up the deficiency, on or before the date when payment of such ground ronts,taxes, assessments foraage
or insurance premiums shall be due. If at any timo the Mortgapor shall tender to the Mortpages, in accordance enitered
with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the thisIL>
Yortgagee shall in computing the emaunt of such indebtedness, credit to the account of the Mortpapor all ray=- of s
ments rade under the provisions of \a) of paragraph 2 herecof, which the Mortgagee has not beccme oblipated to Da:,’w-’—"—"
to the Federal Housing Administrator and any balence remaining in the funds accumulated under the provisions
of (b) of paragraph 2 hereof, Lf there shall be a default under any of the provisions of this mortgare resulte A
ing in a public sale of the premises covered heroby or if the M rtgagee acquires the property othenvise nf‘tcr,(z,,,”é i
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at fhe time the ° 4
property is otherwise acquired, the balance then remaining in the funds accumulated under (v) of parazreph (2) ¢
preceding, « 5 & credit egainst the amount of principel then remaining unpaid under said note and shall properly
adjust any payments which shall have been nade under (a) of paragraph ‘2« ‘
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