- S \
.
~ N s ; ..
o R 2 ’ % B
7 oy T A ! ,
¥ R R RS ) : \
S 3 Al T : P t . %
a2 ST N :
- = s = m = 2irmihiai e PR T STl

MORTGAGE RECORD 88

horein provided, to pay any tex or taxes, is legally inoperative, then and in any such event the debt hereby
secured without any deduction, shall at the option of the mortgagee b ecome immedintely due and collectible,
notwithstanding anything contained in this mortgage or any law heretofore enacted or hereafter tote enacted;
and that they will keep the buildings upon thesbove dessribed real estate insured in such forms of insurance
as may be required by the party of the second part, in some solvent incorporatedinsurance company or companies
approved by the said party of the second part, for a swn satisfactory to the party of the second part, or assigns
for the benefit of the party of the second part herein, or assigns so long as the debt above secured shall re-
main unpaid, and make the policy or policies of insurance paynble to theparty of the second part herein, or
assigns and deliver the said policy or policies to the party of the second pert, or assipns, s collateral sec<
urity for the debt hereby secured. The said parties of t first part furthersgreo to keep the buildings and
other improvements on the said premises.in as good condition and repair as they are at this date and shall not
permit nor suffer any waste in and to the.prorerty, or'any part thereof and any violation of this covenant shall,
at the option of the party of the second part render the whole of said principal sum and interest due and pay-
able immediately.

And it is further provided and agreed by and between said parties hersto that if default shall be made
in any payment of said note or interest thereon, or any part therof when due; or if the tex s orussessments on
said premises are not fully paid before the same shall become delinquent; or upon failure on the part of the
parties of the first part to pay the taxes or assessments upon the loan secured by this mortgage or the holder
thereof, or insurance premiums as herctofore mentioned, or to deliver policy or policies of insurance as above
required, then in such case, the whole of said prinoipal and interest thereon shall, ab the option of said
second party, or mssigns, tecome due and payable and this mortrare m \

te foreclosed at any time after such de-
fault; but the omission of the party of the second part, or assigns, to exercise this option at anyiime or times
shall not preclude said party of the second part from the exercise thereof at any subsequent default or defaults
of said first parties in payment as aforesaid; and it shall not be necessary for said party of the second part,
or assigns, to give written notice of its or their intention to exercise sald option at any time or times, such
notice being hereby expressly waived by said parties of the first part.

It is further provided that said party of the second part, or assigng, may at its or their option pay
said . taxes, assessments and insurance premiums on the failure of the parties of the first rt to pay the same
as a bove mentioned, and the money so paid, th interest thereon at the ‘rate of ten: (10) cent, per annum
from date of payment shall be a part of the debt secured and collectible under ti and the said party
of the second part,or as: s, shall, at its or their option, be entitled to be subrogated a lien, claim
or demand paidor discharged with the money loaned and advanced party of secured by

s mortgages And the party of the second part, or disch exist

§

*

nst above described real estate that 1 of ¢ ortgage; 1 80
shall become a part of the lien of this th ' ton (10) per ar

annum,

As additional and collateral security for the payment of said note the parties of
assign to sald party of thesecond part, or assigns, al
first part under all oil,.gas or mineral leases on sai this assignment to temminate a
upon relase of this mortgape, Yrovided, however, said party of the second part, or ass
be chargeable with no resposibility with reference to such rights and benefits nor be accou
except as to sums actually collected by it or them, and that the lessees in any such leases shall account for
such rights or benefits to the parties of the first part, or assigns, until notified by legal holder hereof to
account for and to pay over the same to such legal holder.

In case of foreclosure, aid party of the second part, or assigns, shall be entitled to have a receiver
appointed by the court, who shell enter and take possession of the premises, collect the rents andprofits there-
on and apply the same a&s the court may direct, and any judzment for the foreclosure of this mortgage shall pro-
vice that all of the land herein described shall be sold together and not inmparate parcels.

The foregoing conditions, covenants and apreements be' ng performed, this mortgage shall be void md shallbe
released at the costs and expense of the parties of the first part; otherwise to remain in full force and virtue,

In Witness Whereof, thesid parties of the first part have hereunto set their hands ard seals on the day
and year first above written.

e first
the rights and benefits accruing to the

part hereby
arties of the
1bzecome vold
shall

Byron I. Holmes
Nellie M. Holmes

State of Kansas /
County-of Douglas ) SS;

Be it remembered, that on this 6 day of July, A, D. 1942, before me, the undersigned, a Notary Public
in and for the “ounty and State aforesaid ON and NELLIE M. HOLMES, his wife who are personally
knovm to me to be the same persons who e persons duly acknowledged the
execution of the same,

In Testimony Whereof, I have hereunto set my hand and affixed my official seal the day and year last above
written.

C B Butell Douglas
(SEAL) Term expiros, “ept 4th 1942 Notary Yublic County “anses

Recorded July €th 1942 at 3:08 P.M.
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EXTENSION AGREEMENT Foo Faid $2.75

WHEREAS , on ths 24th day of June, 1937 C. H, Ziesenis and Emma F. Ziesenis, husband and wife executed
and delivered a certain mortgage to THE STANDARD LIFE ASSOCIATION, which said mortgarse was recorded in book
83, page 162 of the mortgage records of Uouglas county, State of fansas, to secure the payment of a note dated
June 24th, 1937, due July 1lst, 1942, in the principle sum of $1,700.00 with interest at the rate of 54 per cemt,
payable semi-annually on the lst days of Yanuary and July and

WHEREAS, the undersigned C. H. Ziesenis and Emma F. Ziesenis hereby covenant that they are the present
legal owners of the premises deseribed in said mortgege recorded as aforesaid, to which reference is hereby made
for partioilardescription of said real property, and the undersigned do hereby agree that there remains a bal-
ance due and unpaid on said indebbtedness in the amount of $1,170,00 representsd by theabove d escribed note and
mortgage; and

WHEREAS, THE STANDARD LIFE ASSOCIATION of Lawrence, Kansas is the present owner and holder of the note
representing the unpaid balence due on said indebtedness and the mortgage securing the same, and, upon the
application of the obligors hereinbefore named, has consented that time of payment of said note and mortgage
may be extended upon the conditions hereinafter set forth.

NOW, THEREFORE, in consideration of the premises and the extension of time for the payment of said in-
debtedness the undersigned covenant and agree to pay the said indebtedness on or before the lst day of July,
1947, together with interest thereon at the rate of 44 per cent , per annum, payable semi-annually on the lst
days of January and July, and $75.00 to be paid on principal on the first days of January and July in each c;ﬂy-

dar vear: princi 1 egast be nayahl &, Kansis, and in the event the principal sim or/
i r%ﬁ:%%ﬁ%tog%s{}}%in&ﬁ%&or éﬁ%ﬁ:&%ﬁﬁ#‘ﬂm due and unpaid shall bear interest after maturity
'at the rate of 10 per cent per annum. Time is of the essence of this extension agreement; and in the eve

idefault in the payment of any interest when due or the nonepayment of taxes or breach of any of the covenants/ |
{in said original mortgage, it shall be optional with the legal owner of saidprincipal note and mortgage to i




