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request with the Trustee hall have afforded to it a reasonable opportunity to proceed to exercise

or to institute such’'action sult or proceedi
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stee shall have refused or omitted to comply with such request within a reasonable time;
and “such notification, ‘request and ‘offer of inde y are hereby declared, in every case, at the option of the
Trustee, to'be conditions precedent to any action or cause of action for foreclosure or for the execution of any
trust hereunder of for the appointment of & recciver of for any other remedy hereunder; it being understood and
intended that no one or more M‘dnrs of Bonds or coupons shall have any r'gh* in any manter whatever by his or
their action to affect to dista or prejudice the lien of this Indenture or to enforce any right hereunder, ex-
cept in the manner herein provided; and that all proceedings at law or in equity shall be instituted, nad and
maintained in 3r herein provic nd for the a benefit of ull holders of the outstand and
coupons;

(d)  the Trustee

VER, that nothing in this Indenture or in the Bonds or in the coupons contained shall affect
or impair the obligation of the Co: pany which 'is absolute and unconditional -to at the respective dat of
maturity and places therein expressed the principal of the Ponds to the resp holders thereof at the times
and places in the Bonds expressed, or affect or impair the right of action, which is also absolute and uncondit-
ional, of such holders to enforce such payment; and provided, further, that, in case of the designation for re-
demption of & part but not all of the Bonds, the holder of any Bond so designated, without reference to the
Trustee or the re st of the holders of other Bonds, may individually ‘enforce ent of the Pond so desi
by any appropriate proceedings.
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Trustee shall Y ¢ yowered own name or 8§
as attorney-in-fact for the holders “onds ¢ of the cou
capacities, to file such proof of debt, amendment of proof of debt claim p or other document as may be
necessary or advisable in order to have the claims of the Trustee and of the holders of the Bonds and of the
coupons sllowed in any equity receivership, msvl rency, bank ey, liquidations, readjustment, reorganization
or other similar proceedings relative to the Company or its creditors. The Trustee is hereby irrevocably
appointed (and successive respective holders of the uonds‘n:.d of the coupons by taking and holding the sam
shall be conclusively deemed to have so appointed the Trustee) the true and lawful attorney-in-fact of the res-
pective holders of the Ponds and coupons, with authority to make or file in the respective names of the holders
of the “onds and/or coupons, or on behalf of all the holders of the “onds and/or coupons as & class (subject
to deduction from any such claim of the amounts of any clai iled by a of the holders of the “onds and/or
coupons themselver), any proof of debi, amendement of proof of debt, claim, petition or other document in any
ich proceedings and to receive payment of any sums becoming dist ibable on account thereof, and to execute
sther papers and documents and do and perform any and all acts and things for andon behalf of such holders
of the Bonds and/or coupons as may be necessary or advisable in the opinion of the Trustee in order to have th
claims of the Trustee and/or the holders of Londs and coupons inst the “ompany and/or itsproperty n‘lohed
in any such proceddings, and to receive payment of or on account of such claims.

SECTION 8.17. he Trustee shall have power to institute and to maintain such suits and proceedings as
it may be advised shall be necessary or expedient to prevent any impairment of the security hereunder by any
acts of the Company or of others, which may be unlawful or in violation of this Indenture, and such suits and
procecdi. s a6 the Trustee may be advised s hall be necessary or expedient to preserve or protect its interest
and the interests of the Yondholders in respect of the mortgaged property and in respect of the income, earnings,
issues and profits arising therefrom, including power to institute and to maintain suits or proccedings to re-
strain the enforcement or observance of or compliance with any legislative or other povernmental enactment, rule
or order that may be unconstitutional or otherwise invalid, if the enforecement or observance of or compliance with
such enactment, rule or order would impair the security hereunder or be prejudicial to the interests of the

‘ Bondholders or of the Trustse.

SECTION 8.18. In case the Trustec shall have proceeded to enforce any right under this Indenture by fore-
closure, entry or otherwise, and such procceding shall have been discontinued or abandoned for any reason or
shall have been determined adversely to the Trustee, then, and in every such case, the Company and the Trustee
shnll without further act be restored to their former positions and rights hereunder in respect of the morgaged
property, and all rights, remedies and powers of the Trustee shall continue as though no such proceedings had
been t aken. N

SECTION 8.19. Anything contained in this Indenture to the Contrary notwithstanding, the holders of a

il majority in the amount of the “onds at the time ouistanding shall have the right, at any time by instrument in

2 writing executed and delivered to the Trustee, to dlrect themetliod, time and place of conducting all proceedings
to be taken for any sale of the mortgaged property or for the foreclosure of this Indenture or for the appoint-
ment of a receiver or any other proceeding hereunder; provided, however, that such direction shall not be other
wise than in accordance with law and the provisions of this Indenture.

SECTION 8.20. The Company will not at anytime insist upon or plead or in any manner whatever claim or
take the benefit or advantage of any appraisement, valuation, stay, extension, redemption or similar law now or
hereafter in force, in order to prevent or hinder the enforcement or foreclosure of this Indenture or the ab-
solute sale of the frust estate or the possession thereof by any purchaser at any sale made pursuant to any
provision hereof or to the decres: of any court of competent jurisdiction; bubt the Compeny, for itself and all
who may claim throught or under, it,so far as it or they now or hereafter lawfully may, in consideration of the
moneys borrowerd and obatained hereunder, hereby waives the berefit of all such laws, And the Company, for it-
self and all who may claim through or under it, waive any and all right to have the property included in the
trust estate marshalled upon any foreclosure of the lien hereof, and agrees that the Trustee or any court having
Jurisidetion to forclose such lien, may sell the trust estate either as an entirety or in parcels.

SECTION 8.21.7 If any law in the preceding Section 8.20 referred to and now in force, of which the Sompany
or its successor or successors might take advantape despite the provisions hereof, shall hereafter be repealed
or cease to be in force, such law shall not thereafter be deemed to constitue any part of the contract herein
contained or to preclude the operation or application of the provisions of seid Section 8.20.

ARTICLE NINE.
EVIDENCE OF RIGHTS OR BONDHOLDERS.

SECTION 9.01. Any request, consent or other instrurent required by this Indenture to be signed and
oxecuted by Bondholders may be in any number of concurrent ritings of similar tenor and may be signed or ex-
ecuted by such Bondholders in persons or by agent éu‘y app inted in writing., Proof of the execution of any
such request, consent or cther instrument ur of a writing appointing any such agent or of the holding by any per-
son of “onds transferable by delivery, sihll be sufficient for any purpose of this Indenture and shall be co'lclu-
sive in favor of the Trustee or of the lfc;>m,3¢my if made in the manner provided in this Article Nine.
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