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equal to that of the property to be released, and setting forth the value to the Yompany as of the date
of the execution of the certificate, of the proparty to be released,

i (3)  the amount of the obligations, if any, to be received by the Company as & part of the con-
{ sideration and secured by a purchase money mortgage on the propertyteing released and that such amount

| does not exceed 70% of the value of such property and that the totalamount of purchase money obligations
: deposited with the Trustee (includingj those received or to be received for the property the releass of

which'is being requested) does not exceed 20% of the outstandi = Bonds of the company;

(4) whether any part of such consideration consists of additional property, and if so, a brief
description of such additional property as defined in Section 6.11 and the prineipal subdivisions of_ plant
or capital account (or un account analogous to plant or capital account) to which the cost of such property
; has been charged shall be included in the certificnte, and the certificate shall state that the same con-
' stitutes additional property as said term is hereinafter defined;

i (5) whether such consideration includes any additonal tract or parcel of real estete, and, if so,
a separate description of such tract or parcel shall'be included in the cortificate; and

(6) that the Company is not, to the knowledge of the officers of the Company signing the certi-
! ficate, in default in the performence of any of the covenants on its part tobe performed under the pro-
visions of this Indenture.

] C. Any and all cash and/or obligations stated in said cerbificate to be the consideration for the property
i 50 to te released, (unless some other disposition, in the opinion of counsel referred to in the following Para-
| graph D, shall be required by some lien prior to the lien of this Indenture subject to the provisions of Seotion
| 6.09.  The money and/or oblizations so received by the Trustee shall be held and paid over or applied by the
Trustee as provided in Article Seven hergof,
| D. AN OPINION OR OPINIONS OF COUNSEL:
(1) stating that the instruments which have been or are therswith delivered to the Trustee con-
form to the requirements of this Indenture and consitute -sufficient authority under this Indenture for the
Trustee to execcute and deliver the release requested, and that, upon the basis of the consideration des=
dribed in the certificate delivered to the Tyustee pursuant to Paragraph B hereof, the property so sold or
exchanged may be release om the operation and lien of this Indenture; !
(2) stating that any obligations included in the consideration for the property so to be released
are valid obligations and are duly secured by & valid purchase money mortgage constituting a direct lien
upon the property to be released, free and clear of all prior liens, exceptiaxes or assessments not delin.
quent and any prior liens subject to which such property shall have been sold;
$) 1in case the consideration for the property to be released, or any part thereof, consists of
of additional property, s fying the mortgages, deeds, conveyances, assignments, transfers and instrue
ments of further assurance which will be sufficient to subject to the direct lien of this Indenture, the
additional property described in said certificate, or stating t said additional property is then sub-
Jjeet to the direct lien of this Indenture and that no such mort ge, deed, conveyance, assignment, trans-
fer or instrument of further assurance is necessary for such nsej
(4) in case the consideration for the property to be'mlcused, or any part thereof, consists of
additional property, stating that the company has acquired a valid legal title +to such additional property,
and that the same and every part thereof is free and elear of all lines, charges or encumbrances prior to
i the lien of this Indenture, except taxes or assessments not delinquent and any prior liens, charges or
| encumbrances to which the property to be released may at the time be subject, and except also, undetermined
4 liens and charges, if any, incidental to construction, and easements and similar encumbrances which, in the
opinion of such counsel, do not impair the use of such property by the Company; and

(5) stating that the Company has lawfvl power to acquire, own and use said additional property

| in its business,
SECTION 6.03. So long as the Company is not in default hereunder to the knowledge of the Trustee, the
Trustee shall from time to time upon the written request of the Treasurer or Assitant Tremsurer of the L3ompany
i release any of the mortgaged property which is subject to any prior lien upon receipt of a certificate of the
Trustee or Mortgagee under any such prior lien that the Compm\y has complied with all of the terms and conditions
for the sale or exchange of such property under any such prior lien and that the property has been releasad by
it thereunder. Such certificate shall be full authority to the Trustee for executing such release and it is
expressly agreed and understood that no substitution of property or cash whatever shall be required to be made
by the Company us a basis for the release under this Indenturs if the aforesaid certifioate shall be furnished
the Trustee. It is further expressly understood and agrecd however, that the net proceeds derived from any
such sale or exchange, either property or cash, shall be subject to the lien of this Indenture.
SECTION 6.04. Should any of the mortgaged property be taken by the exercise of the power of eminent
domain the Trustee may release the property so taken and shall be fully protected in so doing upon being fur-
nished with an opinion ofcouncel to the effect that such property has been duly taken by the exercise of the
| power of eminent domain; and unless, in the opinion of counsel, some other disposition be required by some lien
prior to the lien of this Indenture, all moneys or other consideration payable as compensation for any part of §
the trust estate so taken shall be paid to the Trustee and shall be held and paid over or applied by the Trustee
as provided in Article Seven hereof, and provided, that in the event all or substantially all of the mortgaged
property shall be taken by the exercise of the power of eminent domain it will not accept any consideration
other than cash and will use such cash solely for the retirment of the Bonds as provided in Yaragraph B of
Section 7.01 hereof.
SECTION 6.05. In case an event of default shall have happened and shall not have been remedied, the
| Company, while in possession of the mortgaged property, may do any of the things enumerated in Section 6.01 if
{ the Trustee, in its uncontrolled discretion, or the holders of at least a majority in amount of the Bonds at
l the time outstanding, shall in writing expressly authorize or consent to such action. In case the Company shall

be in default hereunder, the Company, while in possession of the mortgaged property, may do any of the things en-
umerated in Section 6.02, if the Trustee, in its uncontrolled discretion, or the holders of at least a ma jority
in amount of the “onds at the time outstanding, shall in writing expressly authorize or consent to such action
| in which event the certificate required by Faragraph B of Section 6.02 need not contain the statement required
: by Clause (6) of said Paragraph B.
SECTION 6.06. In case the mortgaged property shall be in the possession of a receiver lawfully appointed,
i or of a trustee in bankruptoy or in reorganization proceedings (inoluding a trustee appointed under the prvis-
ifons of An Act to establish a uniform system of bankruptcy throughout the United States, approved July 1, 1898
as amended) or of an assignee for the benefit of creditors, the powers hereinbefore in this Article Six cone-
ferred upon the Company with respect to the sale or exchange of the mortgaged property may be exercised by such
receiver, trustee, or assignee, with the approval of the 1rustec, regardless of whether or not the Uompm'\y is in
default liereunder, and in such event a written request signed by such roceiver, trustee or mssignee shall be
deemed the equivalent of the resolution of the Board required by Yaragraph A of Section 6,02, and a certificate
signed by such receiver, trustee or assignee shall be deemed the equivalent of the certificate required by
Paragrpah B of said Section 6.02, and such certificate need not contain the statement required by Clause (6) f
of said Paragraph B; and if the Trustee shall be in possession of the mortgaged property under any provision of
this Indenture, then such powers may be exercised by the Trustee in its uncontrolled discretaion.
SECTION 6.07. No purchaser in good faith of property purporting to be released herefrom shall be bound
to ascertain the authority of the Trustee to execute the release or to inqure as to the existence, of any con-
ditions required by the provisions hereof ror the exercise of such authority, No action taken by the Company,
and no releasc executed by the Trustee, under any of the provisions of this Article “ix, shall affect in any
ymanner, the liability of the Company for the payment of the indebtedness secured by this Indenture, or the
/seourity of this Indenture upon or the priority thereof on the remainder of the properties covered hereby
SECTION 6,08, In oase in the opinion of counsel, the provisions of any prior lien shall require the
{‘doposit with the trustee or mortgagee thercunder of the cash or obligations received in payment for any part of
‘the trust estate released from such prior lien or taken by the exercise of the power of eminent domain, the i

i
}
(\ jCompuny may deposit the samc with the trustee or mortgagee of such prior lien to thc extent that the same may I




