DOUGLAS COUNTY

| |installments of Twenty-seven and 54/100 =~=x- Uollars(§27,54 s comnecning on the first day of May, 1942, and on
ithe first day of each month ther after, until the prineipal and interest are fully paid except that the final |
' payment of principal and interest, if not sooner pnid, shall be due and payable on the first day of April, 1957

The Mortpagor covenants and agrees as follows

1. That will promptly pay the principal n;‘ and interest on the 1m1r=‘~t(-m\c s evidenced by the said note,
at the times and in the manner therein provided., Y‘rivilepe is re )orvod to pay the t,em in whole, or in an amount
oqual to one or more monthly payments on the prineipal that are next due on the note, on the first day of any
month prior to maturity: lrsv.acd, however, that written N)Lioc of an intention to exercise such privilere is
given at least thirty (20) days prior to prepayme ane i e event the bt is paid in
full prior to maturity and at that time it is insured under the provisions of the National ousing Aot, he will
pay to the Grantee and adjust rem ch one per centum (1%) of the original n neipal amount-thereof)
except that in no event .mnl‘ the adjus ,ud the regate amount of premium charges which would
have teen payable if the mortpage ‘crl co ired \&‘.!.;1] turlty; such payment to be abplied by the
Grantee upon its obligation to the Federal Housing crator on account of mortgage insurance.

2. That, together with, and in addition to, thn r"o'*thl" payment prineipal and interest payable under
the terms of the note secured hereby, the MYortgagor w gee until the said note is fully paid,
the followinpg sums:

' a) If this mortpgage and the note secured ereby are insured under the provisions of the National
{ Housing Act and so long as they ocon n:x:“ﬂd, one~-twelfth (1/12) of the annual mortgarce
insurance premium for "l gegee in funds with which to discharpe the said
lortgagee's oblig tr:LM" for m ovtu insurnnm premiums pursuant
to the prov a5 amended, i R tions thereunder;
The Mortge rt e premiums, credit
ior bsectionwhich t he
Federal istrator.
~ (b) s and due on the premises
N this _:rcs,.n* on policies of fire
b r hazard rance on the premises Hortgagee) less
l therefor divided by t! nmbor of montnu LU 1 u.’bre cne month prior to
¢ round rents, p taxes and ac b8 will ome delinquent, such sums
o in trust tc said ground re n‘w, and :special assessments,
! quent.
<

4

subsections of
1 tore

be adde

and the a

be applied

3 (I) premi
(IT) proun

under the contract
rents, if any, taxes, ass

Tk

o8 (I11) interest on secured hereby; and
ind 11 L (
irwl : j t shall, unless made good by the
E;E; y ] due date of the “r\*'L such "n'”m,nu, Mnstim e an event of default under
. -2 & 'l‘hlb mer*o The ﬁ"l,”n gee may collcm a "1‘1 c ch! not to exceed two cents (L.‘,V) for each
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t 3. That if “r.r: totel of the payments made by the Mortgagor under (b) of paragraph 1 £ shall exceed
i the amount of payments actually made by the Mortgagee for ground ren iS5, taxes and assessments pr insurance pres
& miums, as the case may be, such excess shall be oredited by the Hortpagee on sybs sequent yments of the s ame
4 nature to be made by the Mortgagor. 11", however, the monthly payments made by the Mortgagor under (b) of para-
& graph 2 preceding shall not be sufficient to pay ground rents, taxes &nd assessments or insurance premiums, as

the case may be when the same shall become due and payable, then
amount necessary to make up the deficiency, on or before the da
agssessments, or insurance vemm shall be due. If at any time
inaccordance with the provisions of bhe note secured hereby, full pay
thereby, the Mortgapee shall, in npubing the amount of such indebte
all payments made under the prov on of (a) of paragraph 2 hereof,
to pay the Federal Housi g Administrator, and any balance re aining
of (b) of paragraph 2 hereof. If there shall be a default uncer an/
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otherwise acquired, the balance t henremaining in the funds apcumulated under (b) of paragraph 2 preceding, as

a credit against the amount of prineipal then remaining unpaid under said note and shall prog

payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments. water rates, and other governmental or municipal charges, fipes,

or impositions, for which provision has not been made hereinbefore, and in default thersof the Mo ortgagee may pay
the same
t .
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2t he will keep the premises above conveyed in as pood order and condition as
not: commit or permit any waste thereof, reasonable wenar and tear excepted.

6. That the Mortgagor will keep the improvements now existing or hereafter erectod on the mortpared pre-
mises, insured as may be required from time to time by the Mortpapree arainst loss by fire'and other hazards,
casualtics and continpencies in such amounts and for such periods as it m require and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not hocx‘ made hereinbefors. All insurance
"1&11 be carried in companies ar pproved by the Mortpagee and the policies and renewals thereof shall be held

by it and have attached thereto loss payable nla\"‘ in favor of and in fom acceptable to the Mortparee, In
ovent of loss he will pive immédiate notice by mail to the v-serm'- who may make proof o.“ loss if not made
promptly by the I nrtrar’)r, and each insurance company concerned is he reby authorized cted to make

payment for such 1c dir e Mortpapee instead of to Hm lw;r(.xnv'or and the M 'qun ree jointly,and the
insurance proceeds, or n'. hereof, may be applied by the Mort zagee at its opti either to the reduction
of the indebedness hereby scoured or %o the restoration or repair of the nrn"Per damaged, . *n event of fore-

closure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the debt

secured hereby, all right, title and interost of the Mortgagor in and to any insurance policies then in force
shall pass to the purchaser or grantee.
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provided for in this mortpare for taxes, insurance
premiums, repair of the premises, or the 1like, then the
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\ ortgagee may pay the same and all g so advanced,

? with interest thereof at four and one-half per centum \‘1,’):) per annum from the date of such advance, shall

be payable on demand and shall be cured hereby.

§ 8. That if there shall he a default in any of the temms, conditions or covenants of this mortgage, or of

| ~ | the note secured hereby, then any owing by the Mortpagor to the rtgagee shall, at the option of the

§§ |Mortraree, become immediately due and payable. The Hortparee shall then have the right to enter into the poss-

%g \g ession of the Mortraged vremises and collect the rents, issues and »rﬂlltu thereof. In the event of any default

| .o |88 herein described, this mortrare may be foreclosed. Appraisement is hereby waived,

k Notice of the exercise of any option pranted herein to the ?'nt"r\ree is not reguired to be riven. The

& |covenants herein contained shall bind, and the Jbenefits and advantages shall inure to , the respective heirs,
‘j execusors, administrators, successors and assipns of the parties hereto. Whenever us ed, the sinpular mmber q)'all
anlude the plural, the olural the sinpular, and the use of any gender shall be applicable to all renders,
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