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Receiving No. 13150 Reg.No. 2887 I

MOR i E Fee Paid

. $3.75

THIS INDERTURE, Made this 13th. day of January, 1942, by and between Edwin 0. F ): 1

his wife of Lawrence, Kansas, Mortgagors, and The Luwrc'we National Bank - Lawrence, }
ganized and exist under the laws of United States ¢ !.nr'nr‘a, Mortgepgeo:

That the MNortgagor, for and in consideration of the sum of Fifteen Hundred and no/100 Dol-

lars ($1500.00), the receipt. of which is hereby a ged, does by these presents morbtgage and warrant unto

the Mortgagee, its successors and assigns, forever, the following-described real estate tuated in the County

of Douglas, State of Kansas, to wi

} Lot Numbe
Lawrence

r Seventy-four (74) Block Number Thirty-three (33) in that part of the City of
known as West Lawrence.

N

The Mortgagor further agrees that should this morbgage and the note secured hereby not be eligible for insur-
ance under the National Housing Act within eight (8) monbths from the date hereof (written smtmcnl of any of-
ficer or authorized agent of the Federal Housing Admimstrut:on dated subsequent to the eight (8) months' tim
from the date of this mortgage, deolining to insure said note and this mortg gage, being den"wd conclusive proof
of such ineligibility), uhe YMortgagee or the holder of the note may, at its option, declare ‘all sums secured
hereby immediatley c‘uc yable.

TO: HAV 1'1

seribed, together with all a
and appurtenances and the rents, issues and profits th
nery, fixtures, chattels, furnaces, heaters, ranges, gas and electr
creens; screen doors, 3 :r fixtures of whatever nature at present contained
or hereafter placed in t ildings now or hereafter stand the said re s and all structures, gas
and 0il tanks and equipment Lm. or nlacoa in or upon real estate or a*tnc} d to or used in cor
. tion with the said real or to any 25 or fixtures ¢ eating, lighting, or as
part of the plumbing therein, or for any other to the esent or future use or improvement
of tiao said real n"tntr-, wether such apparatu or chattels have or would become part of
aid real cqtn\,c by h attachment L}'m‘euo, & ] thich apparatus, machinery, chattels and fix-
f f the free i

bgagor of, in and

tenements, hereditaments
aratus, mach-
"ixtures, vators,

B

1

herein for the purp

or covenants v

he and conve
thereto
ortgage is
500.00), as evidenced b
by reference, payab
balance until paid,

h

msoever,
0 | ifteen hun
f even date herewith, the te of which are incorpors
of four and one~half per centum (43i%) m on the
J paid at the office of The Lawrence National Bank in Law-
Kansas, other nldce as the | oluer’ of the note may designate in writing, in monthly install-
of Eleven 00 Dollars ($11.48), commenci on the first day of February, 1942, and on the first
day of each month thermftor, until the principal and interest are fully paid, except that t final payment
of principal and interest, if not sooner paid, shall be due and payable on the first day of January 1, 1957.
The Mortgagor covenants and agrees as follows: T
1. That he will promptly pay the pri nchpzﬂ of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. lege is reserved to pay the debt in whole, or in
amount equal to one or more monthly payments on the princirpal that are next due on the note, on the first day
of any month prior to maturity: Provid d, -*owcvor, that written notice of. an intention to exercise such privi-
lege is given at least thirty (30) days prior to '*rvru‘ment- and provided further that in the event ‘the debt is
paid in full prior to maturity and at that time it is insured under the provisions of the National Housing Act)
he will pay to the Grantee an adjusted premium charge of one per centum (1%) of the original principal amount
ereof, except that in no event shall the adjusted premium exceed the aggregate amount of premium charges
ich would have been payable if the mortgage haed continued to be insured until maturity; such payment to be
lied b.\' the Grantee upon its obligation to the Federal Housing Administrator on account of mortgage insurance.
+ That, together with, and in addition to, monthly nts of principal and interest
under t‘w terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note is :“ull"
i, the following
\n) If this mortgage and the note secured hereby are insured under the provisions of the National Hous-
ing Act and so long as they continue to be so insured, one-twelfth (1/12) of the annual mortpage insurance
. premiun for the purpose of wt‘ng the Mortgagee in ium.s with which to discharge the said Mortgagee's obli-

ation to the Federal Housing Administrator for mortgage insurance premiums pursuant to the provisions of

E
Title II of the National Housing Act, as amended, and Regulations thersunder. The Mportgagee shall, on the
termination of its obligabion to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made under the provi sions of this subseckion which the Mortzagee has not become obligated to my to
| the Federal Housing Administrator.
[ (b) A sum equal to ground rents if any and the taxes and special assessments next due on the prem-
! ises covered by this mortgage, plus.the premiums that will next become due and payable on policies of fire
and other hazard insurance on the premises covered hereby (all as estimated by the Mortgages) less all sums
already paid therefor divided by the number of months to elapse before cne month prior to the date whon such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be held by Mortgagee in
trust to pay said ground- rents, premiums, taxes and special assessments, before the same became delinquent.
(c) All payments menbioned in the two preceding subsections of this paragraph and all payments to be
made under the note secured hereby shall be added together and the aggregate amount thereof shall be paid by
the Mortgagor each month in a single payment to be applied by the Mortgagee to the following items in the
order set forth:
(1) premium charges under the contract of insurance with the Federal Housing Adnministrator;
(11) ground rents, if any, taxes, assessments, fire and other hazard insurance premiums;
(IIL) interest on the note secured hereby; and
IV) amortization of the principal of said note
Any deficiency in the amount of such aggregate monthly payment shall, unless made good by the Mortgagoer prior
to the due date of the noxt such payment, constitute an event of default under this mortrure. The Mortgagee
may collect a "late charge™ not to exceed two cents (2¢) for each dollar (§1) of each payment more than fif-
teen (15) days in arrears to cover the extra oxpense involved in handling delinquent payments.
3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
‘ exceed the amount of payments actuanlly made by the Mortgagee for ground rents, taxes and assessments or insur-
ance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments of the
serme nature to be made by the Mortgaror. If, however, the monthly payments made by the Hortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and assessments or insurance premiums),
as the case may be, when the same shall become due and payable, then the Mortgagor shall pay to the Morteagee
any amount necessary to make up the deficiency, on or before the date when payment of such ground rents, taxes)
assessments, or insurance premiums shall be due. If at any time tho Mortgagor shall tender to the Mortggee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness:represented
thereby, the Mortragoe shall, in computing the smount of such indebtedness, crsdit to the account of the Morte




