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detailed list of all such insurance then in effect on-a
date therein specified (which date shall be within thirty
(30) days of the filing of such certificate), and stating
that said insurance complies with the provisions of this
Section. The Trustees shall be entitled to accept such
list and certificate as satisfactory evidence of compli-
ance by the Company with the provisions of this Sec-
tion. In case the Trustees or the New York Trustee .
shall at any time notify the Company in writing that
they or it disapprove of any insurer with which the
Compnny has insured itself or any part of its property,
other insurance satisfactory to the Trustces or the New
York Trustee shall forthwith be effected by the
Company.

«B, In lieu of or to supplement the plan of in-
surance provided for in the preceding Paragraph 4, in
respect of all or any part of its property, the Company
shall be at liberty to adopt such other proper plan or
method of protection against the casualties aforesaid,
whether by the establishment of an insurance fund or
reserve to be held nnd applied to make good losses from
such ensualties, or otherwise, and upon such terms and
conditions, but conforming to the approved practices
of similar companies maintaining systems of self-
insurance, as may be determined by the Board of Di-
rectors of the Company and approved by an independent

~ actuary (whose compensation and expenses shall be

"~ pnid hy the Company) seclected by the New York
Trustee and approved by a Resolution of the Board.
In such case, the annual certificate provided for in the
preceding Paragraph A shall be varied accordingly.
If the Company shall adopt such other plan or method,
it hereby covenants and agrecs to pay to the New York
Trustee the amounts of all losses, except for injury or
damage to the person or property of others and except
in respeet of any particular loss less than $25,000, to
the extent that such amounts shall not be payable by
insurance companies, and the amounts so required to be




