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expenses of the Company, with the principal sub-
divisions thereof.

(2) The amount of Net Eurmngs After Deprecia-
-tion ‘and’ Depletion of the Company for the same
period of twelve (12) conseentive calendar months
which shall have been adopted for the purposes of
the preceding Clause (1).

(3) - The aggregate amount of the annua} “*Inter-
est Charges on the Secured Bonded Debt” of the
Company, which term shall be taken to mean and
comprise the annual interest charges on

(a) all Bonds outstanding hereunder at the
date of said certificate, provided, however, that in
the case of any Bonds which shall at soch time
be pledged as security for any indebtedness of the
Company, the amount of . the annual interest
charges on such pledged Bonds shall be deemed
to be either the amount of the annual interest
charges on such indebtedness or the amount of the
“annual interest charges® on such pledged Bonds,
whichever ‘shail be greater; and

(b) the Bonds whose authentication and deliv-'
ery are applied for in sach application or.in nny
other pending upphcahon and

(¢) =1l Bonds, if any, to whose authentication
and delivery the Company may then bu entitled
under 'Article Sixz, by virtue of the previous retire-
‘ment, or provision for the retirement, of Bonds.
authenticated and delivered  hereunder; and, if -
there be any such Bonds, the annnal-interest
charges thereon shall be computed at the highest
rate of interest borne by any of the Bonds whose
authentication and delivery are then applied for. -

(4) The amount of (a) the uvemge. annual sink-
ing fund requircments for the then unexpired term
+ of the Bonds of 1965 Series, plus (b) the aggregate
of the nveruge annuul suLng fund (or other fund




