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Lave the right to issue new Obligations under a Prior Lien,
in place of, and in substitution for, or to refund, other Obliga-
tions secured by the same Prior Lien, if the principal amount
of such new Obligutions shall not excced the principal amount
of the Obligations in place of which, or to refund which, such
new Obligations are being issued. 3

The Company will not permit any default to occur in the
payment of any principal of or any interest or premium, if
any, on any Prior Lien Obligations, and will not permit any
act or omission, which is or may be declared to be a defanlt
under any mortgage seeuring Prior Lien Obligations, to occur
hereafter or to continue beyond the period of grace, if any,
specified in any such mortgage, and will, at all times, protect
its title to the Trust Estate and every part thereof against
loss by reason of any foreclosure or other proceeding to
enforce any Prior Lien thereon.

Section 75. Upon the canecellation and discharge of any
Prior Lien, the Company will cause all cash, obligations or
other property then held by the trustee or other holder of such
Prior Lien, which were received by such trustee or other holder
by reason of the release of, or which represent the proceeds of
the taking by eminent domain or the purchase by # public au-
thority or any other disposition of, or insurance on, any cf the
Trust Fstate (including all proceeds of or substitutes for any
thereof), to be paid to and/or deposited and pledged with the
New York Trustee, subject to no lien or charge prior to the lien
of this Indenture, such eash to be held and paid over or applied
by the New York Trustee as provided in . rticle Eight and such
obligntions or -other property to Le held by the New York
Trustee as part of the Trust Estate; provided, however, that in
lieu of paying or delivering to the New York Trustee all or any
part of such cash, obligations or other property, the Company
may deliver to the New York Trustee a certificate of the trustee
or other holder of some other Prior Lien, stating that a speei-
fied amount therecof has been deposited with such trustee or
other holder pursuant to the requirements of such other Prior
Licn, in which ease there shall also be delivered to the New

Sk




